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Court File No. CV-16-11527-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
GOLF TOWN CANADA HOLDINGS INC., GOLF TOWN CANADA INC., AND 

GOLF TOWN GP II INC. 

EIGHTH REPORT TO THE COURT 
SUBMITTED BY FTI CONSULTING CANADA INC. 

IN ITS CAPACITY AS MONITOR 

INTRODUCTION 

1. On September 14, 2016 (the “Filing Date”), Golf Town Canada Holdings Inc., Golf Town 

Canada Inc. (“GT Canada”) and Golf Town GP II Inc. (collectively, the “Applicants”) 

made an application under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. 

C-36, as amended (the “CCAA”), and an initial order (as amended, the “Initial Order”) 

was made by the Honourable Mr. Justice Newbould of the Ontario Superior Court of 

Justice (Commercial List) (the “Court”) granting, among other things, a stay of 

proceedings against the Applicants until October 14, 2016 (the “Stay of Proceedings”) 

and appointing FTI Consulting Canada Inc. as monitor (the “Monitor”). The benefits of 

the protections and authorizations provided by the Initial Order were also extended to Golf 

Town Operating Limited Partnership (“Golf Town LP”) and Golfsmith International 

Holdings L.P. (“Holdings LP” and, together with the Applicants and Golf Town LP, the 

“Golf Town Entities”). The proceedings commenced by the Applicants under the CCAA 

are referred to herein as the “CCAA Proceedings”. 

2. On September 30, 2016, the Court granted an Approval and Vesting Order (the “Approval 

and Vesting Order”) approving the sale of the Golf Town Entities’ business (the “Golf 

Town Transaction”) pursuant to the terms of a Purchase Agreement dated September 14, 

2016 (the “Purchase Agreement”) among GT Canada and Golf Town LP, as sellers 

(collectively, the “Vendors”), and Golf Town Limited (formerly 9918167 Canada Inc.) 
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(the “Purchaser”), an entity owned by Fairfax Financial Holdings Limited and certain 

investment funds managed by CI Investments Inc., as purchaser.   

3. In accordance with the Purchase Agreement, on October 31, 2016, the Golf Town 

Transaction was successfully completed and the Monitor delivered the Monitor’s 

Certificate confirming that the Golf Town Transaction had closed. 

4. Over the course of the CCAA Proceedings, the Stay of Proceedings has been extended a 

number of times. Most recently, on December 12, 2017, the Stay of Proceedings was 

extended to March 30, 2018 (the “Stay Period”).  

5. The purpose of this, the Monitor’s Eighth Report (the “Eighth Report”), is to provide the 

Court with information regarding: 

(a) the Golf Town Entities’ and the Monitor’s activities since the Monitor’s Seventh 

Report dated December 8, 2017 (the “Seventh Report”); 

(b) the status of the Chapter 11 proceedings  (the “Chapter 11 Proceedings”) initiated 

by the Golf Town Entities’ U.S. affiliate, Golfsmith International Holdings, Inc. 

(“Golfsmith International”) and its wholly-owned subsidiaries and Golf Town 

USA, L.L.C. (collectively, the “Golfsmith Entities”, and together with the Golf 

Town Entities, the “Company”); 

(c) the Golf Town Entities’ request for an order (the “CCAA Termination Order”): 

(i) authorizing and directing the Monitor to hold a reserve of funds from 

the proceeds of the Golf Town Entities’ estate (the “Reserve”) to 

provide for the payment of certain amounts in connection with the 

completion of wind-down matters in connection with the CCAA 

Proceedings;  

(ii) authorizing and directing the Monitor to distribute the remaining 

proceeds of the Golf Town Entities’ estate to BNY Trust Company 

of Canada, in its capacity as Canadian co-trustee (the “Canadian 
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Indenture Trustee”) under the indenture (the “Secured Notes 

Indenture”) pursuant to which the Company’s 10.50% senior 

secured second lien notes maturing on July 24, 2018 (the “Secured 

Notes”) were issued; 

(iii) providing for the termination of the CCAA Proceedings and the 

discharge of the Monitor on the date on which the Monitor files a 

certificate confirming that all matters to be attended to in connection 

with the Golf Town Entities and the proceedings in respect of the 

Company have been completed (the “CCAA Termination Date”); 

(iv) approving the activities of the Monitor and the fees and 

disbursements of the Monitor and its counsel, Osler, Hoskin & 

Harcourt LLP (the “Monitor’s Counsel”); 

(v) releasing: (i) all current and former direct and indirect shareholders, 

directors, officers, employees, legal counsel and advisors of the Golf 

Town Entities and Golfsmith International Holdings GP Inc.; and 

(ii) the Monitor and the Monitor’s Counsel (the persons listed in 

clauses (i) and (ii) being collectively, the “Released Parties”) from 

all present and future claims and obligations based on any act, 

omission, transaction, dealing or other occurrence taking place prior 

to the CCAA Termination Date or completed pursuant to the CCAA 

Termination Order (the “CCAA Release”); 

 (vi) extending the Stay of Proceedings to the earlier of: (i) the CCAA 

Termination Date; and (ii) May 31, 2018; and 

(d) the financial status of the Golf Town Entities. 

6. In preparing this Eighth Report, the Monitor has relied upon audited and unaudited 

financial information of the Golf Town Entities, the Golf Town Entities’ books and 

records, certain financial information and forecasts prepared by the Golf Town Entities, 
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and discussions with various parties, including the Company’s chief restructuring officer 

(the “CRO”) and advisors to the Company (collectively, the “Information”). To the 

extent necessary and appropriate, the Monitor has also reviewed audited and unaudited 

financial information and forecasts of the Golfsmith Entities. 

7. The Monitor has not audited, reviewed or otherwise attempted to verify the accuracy or 

completeness of the Information. Accordingly, the Monitor expresses no opinion or other 

form of assurance on the Information contained in this Eighth Report or relied on in its 

preparation. Future-oriented financial information reported or relied on in preparing this 

Eighth Report is based on the Company’s assumptions regarding future events; actual 

results may vary from the forecast and such variations may be material.  

8. Capitalized terms not otherwise defined herein have the meanings given to them in the 

Initial Order or previous reports filed by the Monitor.  

A. UPDATE ON THE GOLF TOWN ENTITIES’ AND THE MONITOR’S RECENT 
ACTIVITIES 

9. Since the date of the Seventh Report, the Monitor has continued to monitor the Golf Town 

Entities’ wind-down, cash receipts and disbursements, and streamlined the Company’s 

cash management system when possible to reduce costs. 

10. The Monitor has worked closely with the CRO and Alvarez & Marsal North America 

LLC and Alvarez & Marsal Canada ULC (collectively, “A&M”), the Company’s 

financial advisor, to address various wind-down matters that have arisen in the CCAA 

Proceedings since the completion of the Golf Town Transaction. 

11. Pursuant to the Stay Extension Order dated December 12, 2017, the Monitor was granted 

expanded powers to take such actions, execute such documents and enter into such 

arrangements, in the name and on behalf of the Golf Town Entities, as the Monitor, in 

consultation with counsel to the Golf Town Entities and the CRO, considered necessary 

or desirable to facilitate the administration and wind-down of the Golf Town Entities’ 

estate and the CCAA Proceedings. Tasks completed to date include the on-going 
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preparation of certain indirect tax returns and discussions with vendors of the Golf Town 

Entities regarding certain disputed charges.   

B. STATUS OF THE CHAPTER 11 PROCEEDINGS 

12. As detailed in the Affidavit of Brian Cejka sworn March 22, 2018 (the “Cejka 

Affidavit”), the Golfsmith Entities continue to undertake certain wind-down activities and 

are close to finalizing their exit from the Chapter 11 Proceedings in conjunction with the 

completion of the CCAA Proceedings.1 

13. In the Seventh Report, the Monitor reported that the Golfsmith Entities and certain of their 

stakeholders had reached an agreement in principle on a consensual global settlement (the 

“Global Settlement”) that would resolve a dispute with respect to the payment of certain 

administrative priority claims and facilitate a dismissal of the Chapter 11 Proceedings. 

Since the date of the Seventh Report, the Global Settlement has been finalized with the 

Unsecured Creditors’ Committee appointed in the Chapter 11 Proceedings (the 

“Creditors’ Committee”) and the U.S. co-trustee under the Secured Notes Indenture (the 

“U.S. Indenture Trustee”).   

14. The Global Settlement provides for, among other things: 

(a) the resolution of a dispute with respect to the payment of claims asserted against the 

Golfsmith Entities in respect of stub period rent and goods supplied to the Golfsmith 

Entities in the 20 days prior to their Chapter 11 filing for which priority was asserted 

pursuant to Section 503(b)(9) of the US Bankruptcy Code (the “503(b)(9) Claims”);   

(b) the calculation and distribution of remaining funds to the Secured Noteholders; and 

                                                 
 
1 A copy of the 503(b)(9) Procedures Order (referenced below) as well as all other Orders and materials related to the 
Chapter 11 Proceedings can be found on Prime Clerk’s website for the Chapter 11 Proceedings:  
https://cases.primeclerk.com/golfsmith/. 

https://cases.primeclerk.com/golfsmith/
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(c) the dismissal of the Chapter 11 Proceedings with the support of key stakeholders of the 

Golfsmith Entities.   

15. On January 23, 2018, the US Bankruptcy Court approved the Global Settlement and 

granted: (i) an order approving procedures for the allowance, settlement and payment of 

the 503(b)(9) Claims (the “503(b)(9) Procedures Order”) and (ii) an order authorizing 

the dismissal of the Chapter 11 Proceedings upon the completion of remaining wind-down 

activities (the “Dismissal Authorization Order”). A copy of the Dismissal Authorization 

Order is attached as Exhibit “A” to the Cejka Affidavit.   

16. The Dismissal Authorization Order: 

(a) approved an initial distribution of US$5,315,000 to the U.S. Indenture Trustee (together 

with the Canadian Indenture Trustee, the “Indenture Trustee”) for the benefit of the  

Secured Noteholders, which was subsequently processed and released to the Secured 

Noteholders during the week of February 19, 2018; 

(b) directed that all remaining funds of the Golfsmith Entities, after the satisfaction of 

administrative expenses (including those in connection with the Global Settlement) and 

other wind-down obligations, are to be distributed to the Indenture Trustee for the benefit 

of the Secured Noteholders; and 

(c) approved a form of order (the “Dismissal Order”) that dismisses the Chapter 11 

Proceedings upon certification of the Golfsmith Entities’ counsel that all preconditions to 

dismissal have been completed and all administrative expenses have been settled. 

17. The Monitor understands that the proposed Dismissal Order includes a comprehensive 

release by the “Releasing Parties” that becomes effective upon the entry of the Dismissal 

Order (the “Chapter 11 Release”). Pursuant to the Chapter 11 Release, the Releasing 

Parties include: (i) the Company and its directors and officers; (ii) the Creditors’ 

Committee; (iii) the Indenture Trustee; (iv) the Second Lien Parties; (v) each holder of a 

stub rent claim that is paid after December 22, 2017 and who enters into a stipulation with 
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the Golfsmith Entities regarding the allowance of its stub rent claim; and (vi) each holder 

of an allowed 503(b)(9) Claim that enters into a settlement agreement with the Company.  

18. Pursuant to the Chapter 11 Release, the Releasing Parties grant a full and complete release 

of each other Releasing Party from any and all claims, liabilities or debts relating in any 

way to, or arising from any transaction with or in connection to, the Company or its estates 

of whatever kind or nature, except for each Releasing Party’s obligations under the 

Dismissal Order, the Dismissal Authorization Order, the 503(b)(9) Procedures Order 

and/or any related stipulation. 

19. The Monitor understands that notice of the Global Settlement, the proposed Chapter 11 

Release and the other consensual relief sought by the Golfsmith Entities pursuant to the 

503(b)(9) Procedures Order, the Dismissal Authorization Order and the Dismissal Order 

was provided to stakeholders of the Golfsmith Entities in the Chapter 11 Proceedings.  

Further, the notice provided in the Chapter 11 Proceedings included reference to the fact 

that the CCAA Release would be sought in the CCAA Proceedings.  In light of the nature 

of the Global Settlement and the Chapter 11 Release, the Indenture Trustee provided all 

Secured Noteholders with advance notice of the hearing and the opportunity to object to 

the relief sought by the Golfsmith Entities.    

C. THE PROPOSED CCAA TERMINATION ORDER 

(i) Distribution and Reserves 

20. The CCAA Termination Order authorizes the Monitor to distribute the Golf Town 

Entities’ remaining proceeds to the Canadian Indenture Trustee, subject to the prior 

written consent of the CRO and the holdback of any Reserve determined at the time of 

such distribution to ensure the availability of sufficient funds for the payment of: (i) any 

claim secured by a Court-ordered Charge (including the fees and disbursements of the 

Monitor and the Monitor’s Counsel); (ii) post-filing obligations and other amounts 

payable pursuant to the Initial Order; and (iii) other amounts in connection with the wind-

down of the Golf Town Entities and the CCAA Proceedings, including amounts in respect 

of a potential formal bankruptcy filing of all or certain of the Golf Town Entities. 
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21. In accordance with court orders made in the CCAA Proceedings and the Chapter 11 

Proceedings, the Company has repaid in full the obligations owing under the DIP 

Agreement and the pre-filing first lien Credit Agreement. As set out in the Cejka Affidavit, 

the Secured Notes have an aggregate principal amount of $125 million and were issued 

by GT Canada, as Canadian issuer, and Golfsmith International, as U.S. issuer. The 

Secured Notes are secured by all material entities in the Golf Town and Golfsmith 

corporate groups. 

22. As set out in the First Report of the Monitor dated September 27, 2016, the Monitor’s 

Counsel conducted a review of the security granted by the Golf Town Entities in its 

personal property to secured obligations owing under the first lien Credit Agreement and 

the amounts owing to the Secured Noteholders under the Secured Notes Indentures.  The 

First Report provided the results of the security opinions and stated that, subject to the 

assumptions and qualifications contained therein, the personal property granted in favour 

of the Second Lien Agent as agent for the Secured Noteholders under the Secured Notes 

Indenture is valid and enforceable and creates valid security interests in substantially all 

of the personal property of the Golf Town Entities pursuant to personal property security 

legislation in each of the provinces where the Golf Town Entities carried on business. 

23. As set out in the Cejka Affidavit, it is projected that the Secured Noteholders will face a 

significant deficiency on their claims and will receive an aggregate recovery of 

approximately 13% of the principal amount of the Secured Notes.  As such, and as advised 

in previous reports of the Monitor, there will be no recovery for general unsecured 

creditors of the Golf Town Entities. The Monitor therefore supports the distribution of the 

remaining proceeds of the Golf Town Entities (subject to the Reserve) to the Canadian 

Indenture Trustee on behalf of the Secured Noteholders.   

24. The CCAA Termination Order authorizes the Monitor to distribute the remaining 

proceeds to the Canadian Indenture Trustee in one or more distributions (including the 

disbursement of funds or proceeds that are held by or come into the possession of the 

Monitor following the CCAA Termination Date), in an aggregate amount up to the total 

obligations of the Golf Town Entities pursuant to the Secured Notes Indenture. The 
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Monitor is of the view that this approach provides it with the flexibility to ensure that the 

maintenance of any Reserve necessary to fund remaining wind-down matters will not 

prevent the Monitor from distributing the majority of the Golf Town Entities’ proceeds to 

the Canadian Indenture Trustee in the near term and prior to or on the termination of the 

CCAA Proceedings.   

25. Based on current estimates of the Reserve, the Monitor currently intends to make an initial 

distribution of approximately $8.2 million to the Canadian Indenture Trustee on or prior 

to the CCAA Termination Date. 

(ii) Termination of the CCAA Proceedings and Discharge of the Monitor 

26. The CCAA Termination Order provides that the CCAA Proceedings shall be terminated 

upon the filing by the Monitor of a certificate confirming that all matters to be attended to 

in connection with the Golf Town Entities and proceedings in respect of the Company have 

been completed. The Monitor’s certificate may be filed and the CCAA Termination Date 

may occur notwithstanding further distributions to the Canadian Indenture Trustee are 

expected to occur following the CCAA Termination Date.  The Monitor shall be discharged 

as Monitor effective on the CCAA Termination Date, provided that, notwithstanding the 

discharge, it shall remain Monitor for the performance of incidental or ancillary duties as 

may be required to complete the administration of the Golf Town Entities’ estate or the 

CCAA Proceedings, including effecting further distributions, following the CCAA 

Termination Date. 

27. The Golf Town Entities have advised the Monitor that remaining wind-down matters in 

the CCAA Proceedings and the Chapter 11 Proceedings are expected to be completed by 

April 30, 2018. 

28. As noted above, the Monitor understands that, upon completion of the CCAA Proceedings, 

all or certain of the Golf Town Entities may pursue formal bankruptcy as part of the final 

wind-down of their estate. The proposed CCAA Termination Order authorizes (but does 

not require) a bankruptcy assignment in respect of each of the Golf Town Entities. 
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(iii) Fees and Disbursements of the Monitor and the Monitor’s Counsel 

29. The CCAA Termination Order provides for Court approval of the Reports of the Monitor 

(including this Eighth Report) and the actions, conduct and activities of FTI Consulting 

Canada Inc. (in its capacity as proposed monitor) and the Monitor as described therein. 

30. The Monitor respectfully submits that the activities it has undertaken in the CCAA 

Proceedings have been carried out in good faith and in accordance with the provisions of 

the Orders issued in the CCAA Proceedings and should therefore be approved. 

31. Pursuant to paragraphs 36 and 37 of the Initial Order, the Monitor and the Monitor’s 

Counsel are to: (i) be paid their reasonable fees and disbursements, in each case at their 

standard rates and charges, whether incurred prior to or subsequent to the date of the Initial 

Order, by the Golf Town Entities as part of the costs of the CCAA Proceedings; and (ii) 

pass their accounts from time to time before this Court. 

32. Throughout the CCAA Proceedings and pursuant to the Initial Order, the fees and 

disbursements of the Monitor and the Monitor’s Counsel have been paid from time to time 

as part of the costs of the CCAA Proceedings. The Monitor and the Monitor’s Counsel 

have each maintained detailed records of their time and disbursements with respect to 

these CCAA Proceedings. 

33. Included in Exhibit “A” to the Affidavit of Paul Bishop sworn March 21, 2018 that is 

attached as Appendix “A” to this Eighth Report (the “Bishop Affidavit”) are copies of 

the invoices rendered by the Monitor in respect of these CCAA Proceedings that have 

been redacted to protect certain privileged information. For the period from September 

14, 2016 to February 28, 2018, the Monitor’s accounts total $1,004,032.50 in fees, 

$73,774.30 in disbursements and $140,114.90 in HST for a total amount of $1,217,921.70. 

Exhibit “B” to the Bishop Affidavit contains a summary of the personnel, hours and hourly 

rates charged by the Monitor in respect of these proceedings. 

34. Included in Exhibit “A” to the Affidavit of Tracy Sandler sworn March 22, 2018 that is 

attached as Appendix “B” to this Eighth Report (the “Sandler Affidavit”) are copies of 
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the invoices rendered by the Monitor’s Counsel in respect of these CCAA Proceedings 

that have been redacted to protect certain privileged information.  For the period from 

September 1, 2016 to February 28, 2018, the Monitor’s accounts total $697,075.60 in fees, 

$31,828.85 in disbursements and $94,750.47 in HST for a total amount of $823,654.92.  

Exhibit “B” to the Sandler Affidavit contains a summary of the personnel, hours and 

hourly rates charged by the Monitor’s Counsel in respect of these proceedings. The 

Sandler Affidavit and the Bishop Affidavit are collectively referred to herein as the (“Fee 

Affidavits”).   

35. As set out in the Fee Affidavits, the Monitor and the Monitor’s Counsel also estimate that 

their fees and disbursements until the completion of these CCAA Proceedings will not be 

greater than approximately $60,000 for the Monitor and approximately $50,000 for the 

Monitor’s Counsel, in each case exclusive of HST (collectively, the “Completion 

Estimates”).  The Completion Estimates include amounts for preparation for a potential 

formal bankruptcy filing in respect of certain of the Golf Town Entities, should it be 

prudent to do so to finalize the wind-down of the Golf Town Entities. 

36. Each of the reports submitted by the Monitor in these proceedings have included a detailed 

description of the Monitor’s activities in these CCAA Proceedings as required by the 

Initial Order, other orders of the Court and the CCAA. The Monitor has played a 

significant role in these proceedings which resulted in the sale of the vast majority of the 

Golf Town Business to the Purchaser as a going concern. In summary, the significant 

activities undertaken by the Monitor have included: 

(a) monitoring the Golf Town Entities’ receipts and disbursements and assisting the Company 

with its cash management;  

(b) communicating with various suppliers, creditors and other stakeholders of the Golf Town 

Entities to inform them of various matters in CCAA Proceedings; 
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(c) engaging with the Company’s CRO and financial advisor on various matters in the CCAA 

Proceedings, and as necessary to facilitate the Chapter 11 Proceedings for the Golfsmith 

Entities; 

(d) placing representatives on-site at the Company’s former head office in Austin, Texas for 

a number of months to address various issues that arose in the CCAA Proceedings; 

(e) assisting the Golf Town Entities with various human resources matters, including 

statutory remittances and corresponding with various provincial ministries of labour;  

(f) engaging with past management of the Golf Town Entities with respect to various issues 

in the CCAA Proceedings, including store closures and employee terminations;  

(g) assisting with the implementation of the Golf Town Transaction, including: (i) the 

completion of a Transition Services Agreement (the “TSA”) between the Vendors and the 

Purchaser; (ii) establishing and administering various reserves and acting as escrow agent 

in connection with the Purchase Escrow Agreement and TSA Escrow Agreement; and (iii) 

the completion of an Employee Services Agreement pursuant to which former employees 

of the Golf Town Entities now employed by the Purchaser assisted the Vendors and the 

Monitor with the transition and wind-down of Golf Town Entities’ business; and 

(h) overseeing the orderly wind-down of the Golf Town Entities’ estate.  

37. The Monitor respectfully submits that the fees and disbursements incurred by the Monitor 

and the Monitor’s Counsel, as set out in the Fee Affidavits, are reasonable in the 

circumstances and have been validly incurred in accordance with the provisions of the 

Orders issued in the CCAA Proceedings, and that the Completion Estimates are also 

reasonable in the circumstances. Accordingly, the Monitor respectfully requests the 

approval of the fees and disbursements of the Monitor and the Monitor’s Counsel, as set 

out in the Fee Affidavits, including the Completion Estimates. 

(iv) CCAA Release 
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38. The CCAA Termination Order provides for the release of the Released Parties (as defined 

above) for all present and future claims and obligations in respect of the Released Parties 

based on any act, omission, transaction, dealing or other occurrence taking place prior to 

the CCAA Termination Date or done pursuant to the CCAA Termination Order (the 

“Released Claims”). The CCAA Release does not release any claim against the directors 

and officers of the Company that is not permitted to be released pursuant to section 5.1(2) 

of the CCAA. 

39. The Monitor understands that the purpose of the CCAA Release is to achieve certainty 

and finality for the Released Parties in the most efficient and appropriate manner given 

the Golf Town Entities’ current circumstances.  

40. The Monitor is of the view that the time and expense associated with undertaking a claims 

procedure is not in the best interests of the Golf Town Entities or its stakeholders, given 

that the Secured Noteholders will suffer a substantial deficiency on the amounts owed to 

them and there is no value for unsecured creditors.   

41. The Monitor is of the view that the CCAA Release will facilitate the distribution of the 

Golf Town Entities’ remaining assets and the completion of the CCAA Proceedings in the 

near term without the need to expend estate resources in connection with the development 

and implementation of a plan of compromise or arrangement and the completion of related 

procedural steps. 

42. The Released Parties, including the directors and officers of the Golf Town Entities, have 

made significant contributions to the restructuring efforts and to achieving a positive 

outcome for the CCAA Proceedings.  Court approval of the CCAA Release will facilitate 

the timely distribution of the Golf Town Entities remaining assets to the Secured 

Noteholders, including through the release of the portion of reserves currently securing 

the Directors’ Charges.   

43. The Monitor understands that the Golf Town Entities’ motion for the CCAA Termination 

Order will be provided to the service list maintained by the Monitor in the CCAA 
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Proceedings and certain other interested parties. A copy of this Eighth Report will also be 

served by the Monitor on such parties. 

44. In the circumstances, the Monitor believes the CCAA Release is reasonable and 

appropriate in the circumstances and will facilitate the completion of the CCAA 

Proceedings in an efficient and orderly manner.  

D. FINANCIAL STATUS OF THE GOLF TOWN ENTITIES  

(i) Receipts & Disbursements for the 15 Week Period Ending March 10, 2018 

45. The Golf Town Entities’ actual net cash flow on a consolidated basis for the 15 week 

period ending March 10, 2018 was approximately CAD$(0.14) million compared to a 

forecast amount of CAD$(0.37) million as noted in the December 17 Cash Flow Forecast 

filed as Appendix “B” to the Seventh Report, resulting in a positive variance of 

approximately CAD$0.23 million as summarized below: 
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46. Explanations for the material variances in actual receipts and disbursements for the 15 

week period ending March 10, 2018 are summarized below: 

(a) Total receipts were CAD$0.03 million compared to a forecast amount of CAD$0.01 

million, resulting in a positive variance of CAD$0.02 million. The positive variance is 

primarily due to higher than expected interest earned on funds held in trust by the Monitor 

and the receipt of other miscellaneous amounts. 

(b) Total operating disbursements were nil compared to a forecast amount of CAD$0.08 

million, which resulted in a positive variance of CAD$0.08 million.  The positive variance 

is attributable to the timing of certain miscellaneous operating disbursements and 

anticipated costs associated with completion of the wind-down of the Golf Town Entities. 

Golf Town Entities
Detailed Cash Flow Budget-to-Actual Variance Analysis
(CAD, 000s)

For the 15 Week Period Ending 
March 10, 2018

Ref. Actual Budget Variance

Interest Income and Other Receipts 26              9            17           
Total Receipts A 26              9            17           

Operating Disbursements
Other Operating Costs -                 (80)         80           
Taxes -                 -             -             

Total Operating Disbursements B -$               (80)$        80$         

Non-Operating Cash Flows
Professional Fees (167)           (300)        133         

Total Non-Operating Cash Flows C (167)$         (300)$      133$       

Total Disbursements D=B+C (167)$         (380)$      213$       

Net Cash Inflows / (Outflows) E=A+D (141)$         (371)$      230$       

Book Cash
Opening Book Cash Balance 9,115$        9,115$    -$           

Net Cash Inflows / (Outflows) E (141)           (371)        230         
FX Impact (1) (92)             -             (92)         

Ending Book Cash Balance 8,882$        8,744$    138$       

(1) Represents the CAD / USD foreign exchange impact on funds held in trust by the Monitor for the period noted.
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(c) Total non-operating disbursements consisted of Professional Fees which were CAD$0.17 

million compared to a forecast amount of CAD$0.30 million, which resulted in a positive 

variance of CAD$0.13 million. This variance is expected to reverse in the future as 

invoices for outstanding professional fees are received and paid. 

 (ii) Reserve Established by the Monitor for the Initial Distribution to the Secured 
Noteholders 

47. As of the week ending March 10, 2018, the total amount held in trust by the Monitor was 

CAD$8.88 million. 

48. As set out above, the CCAA Termination Order, should it be approved by the Court, 

authorizes the Monitor to distribute the Golf Town Entities’ remaining funds to the 

Canadian Indenture Trustee, subject to the holdback of any Reserve determined at the time 

of such distribution to ensure the availability of sufficient funds for the payment of the 

following: 

(i) any claim secured by a Court-ordered priority Charge (including the fees and 

disbursements of the Monitor and the Monitor’s Counsel); 

(ii) post-filing obligations and other amounts payable pursuant to the Initial Order; 

and, 

(iii) any other amounts in connection with the orderly wind-down of the Golf Town 

Entities and the CCAA proceedings, including amounts in respect of a potential 

formal bankruptcy filing of certain of the Golf Town Entities. 

49. The summary below provides an overview of the total funds held in trust by the Monitor 

as of the week ending March 10, 2018, projected reserves and other holdbacks, and the 

amount available for immediate distribution to the Secured Noteholders. 
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50. After establishing the Reserve, the Monitor intends to distribute approximately CAD$8.2 

million to the Canadian Indenture Trustee. As shown above, the balance of funds, 

CAD$0.7 million would be held by the Monitor in respect of the Reserve. 

E. EXTENSION OF THE STAY PERIOD 

51. As noted above, the current stay of proceedings in respect of the Golf Town Entities 

expires on March 30, 2018 .  The CCAA Termination Order provides for an extension of 

the Stay Period to and including the earlier of: (i) the CCAA Termination Date; and (ii) 

May 31, 2018. 

52. An extension of the Stay Period is necessary in order to complete an orderly wind-down 

of the Golf Town Entities, coordinate the termination of the CCAA Proceedings and the 

Chapter 11 Proceedings and make distributions to the Canadian Indenture Trustee for the 

benefit of the Secured Noteholders. 

53. The Golf Town Entities have advised the Monitor that they expect to be in a position to 

terminate the CCAA Proceedings prior to May 31, 2018, but are requesting an extension 

of the Stay Period until that outside date in order to avoid incurring the expense of bringing 

another motion in these CCAA Proceedings in the event that remaining matters cannot be 

completed prior to the end of the proposed extended Stay Period. 

(Amounts stated in CAD 000s) REF Amount
Total Funds Held by the Monitor as of March 10, 2018 A 8,882$                             

Reserve Items
1. Estimated Wind-Down Costs - Professional Fees (Note 1) (260)                                
2. Other Wind-Down Operating Costs (197)                                
3. Bankruptcy (incl. WEPP Administration) - Professional Fees (90)                                  
4. Contingency (100)                                

Total Reserves B (647)$                              

Estimated Distribution to Canadian Indenture Trustee A + B 8,235$                             
Note 1:  “Estimated Wind-Down Costs – Professional Fees” includes both accrued / unpaid fees incurred to date as well as an 
estimate for professional fees that will be incurred going forward to complete the CCAA proceeding.   
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54. The Monitor is of the view that the Reserve is sufficient to provide the Golf Town Entities 

with the liquidity required to fund the remaining wind-down activities and the CCAA 

Proceedings until the CCAA Termination Date. 

55. Based on the information presently available, the Monitor believes that creditors of the 

Golf Town Entities will not be materially prejudiced by the proposed extension of the Stay 

Period. 

56. The Monitor is not aware of any non-compliance by the Golf Town Entities with 

requirements under the CCAA or pursuant to any Order issued by this Court in the CCAA 

Proceedings. The Monitor believes that the Golf Town Entities have acted, and are 

continuing to act, in good faith and with due diligence and that circumstances exist that 

make an extension of the Stay Period to the earlier of the CCAA Termination Date and 

May 31, 2018 is appropriate. 

F. MONITOR’S RECOMMENDATIONS 

57. For the reasons set out above, the Monitor is of the view that the relief requested by the 

Golf Town Entities is reasonable and respectfully recommends that this Court grant the 

proposed CCAA Termination Order, including the approval the fees and disbursements 

of the Monitor and the Monitor’s Counsel. 

The Monitor respectfully submits this Eighth Report to the Court. 

Dated this 22nd day of March, 2018. 

 
FTI Consulting Canada Inc. 
In its capacity as Monitor of  
Golf Town Canada Holdings Inc., Golf Town Canada Inc. and Golf Town GP II Inc. 
 

 
Paul Bishop 
Senior Managing Director  
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Court File No. CV-l6-11527-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCTAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF GOLF TOWN CANADA HOLDINGS INC., GOLF TOWN CANADA INC., AND GOLF

TOWN GP II INC.

(Applicants)

AFFIDAVIT OF PAUL BISHOP
(sworn March 21st, 2018)

I, Paul Bishop, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY:

l. I am a Senior Managing Director with FTI Consulting Canada Inc., which was

appointed as the monitor (the "Monitor") in these proceedings and as such have knowledge of the

matters hereinafter deposed. Where I have indicated that I have obtained facts from other sources,

I believe those facts to be true.1

2. I make this affidavit in support of a motion by the Applicants for, among other

things, approval of the fees and expenses of the Monitor.

1 Capitalized terms used and not otherwise defined in this affidavit have the meanings given to them in the Eighth
Report of the Monitor (the "Eighth Report").

LEGAL 1147672242.2



a

X'ees fncurred hefween Sentem 14.2016 and f'ebruarv 28.2018

3. Attached hereto as Exhibit "A" are true copies of the invoices prepared by the

Monitor for the fees and expenses incurred by the Monitor in connection with these proceedings

for the period between September 14,2016 and February 28,2018. These invoices have been

redacted to address matters of privilege and confidentiality. I confirm that these accounts

accurately reflect the services provided by the Monitor in this matter for this period and the fees

and expenses claimed by it for the period.

4. Attached hereto as Exhibit ooB" is a schedule listing the fees, expenses, HST and

total fees charged for each invoice in Exhibit "A".

5. Attached hereto as Exhibit "C" is a schedule summarizing the billing rates and total

amounts billed with respect to each representative of the Monitor that rendered services in

connection with these proceedings and the blended rate for the period between September 14,2016

and February 28,2018.

Fees to be Incurred Followins February 28" 2018

6. As part of the CCAA Termination Order and as described in more detail in the

Eighth Report, the Monitor is also seeking approval of its estimated fees and expenses to be

incurred in connection with the completion of various wind-down matters in respect of the

Applicants between the period of March l, 2018 and the earlier of the: (i) CCAA Termination

Date; and (ii) May 31, 2018 (the "Completion Period"). I believe thal a reasonable estimate for

the Monitor's fees and expenses (exclusive of HST) to be incurred during the Completion Period

is $60,000 (the "Completion Estimate"). The Completion Estimate includes amounts that may be

LEGN, l:4'16722422
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incurred in respect of preparations for a potential formal bankruptcy filing in respect of certain of

the Golf Town Entities.

7. To the best of my knowledge, the rates charged by the Monitor throughout the

course of these proceedings are comparable to the rates charged by other firms in the Toronto

market for the provision of similar services.

8. The hours spent on this matter involved monitoring the Applicants and dealing with

issued related to these proceedings (as more particularly described in the Monitor's reports and the

invoices attached in Exhibit "A") and I believe that the total hours already incurred by the Monitor

and to be incurred during the Completion Period are reasonable and appropriate in the

circumstances.

9. The Monitor requests that the Court approve: (i) its accounts for the period between

September 14,2016 and February 28,2018, for fees in the amount of $1,004,032.50 expenses of

$73,774.30 and HST of $140,1 14.90; and (ii) the Completion Estimate in the amount of $60,000

for fees and expenses to be incurred during the Completion Period.

SWORN BEFORE ME atthe City of Toronto,
inthe Province of Ontario onMarch 2ltt,20l8

C ommi s sioner for Taking Affi davits

t

z4c/tc/ S S/o/,<

LEGAL-l:47672242.2



THIS IS EXHIBIT *A'' REFERRED TO IN

THE A-FFIDAVIT OF PAUL BISHOP

SWORN BEFORE ME ON THIS 2ISt DAY OF MARCH, 2018

A Commissioner for Taking Affidavits

,.Va4"o/ s- JL,A,

LF'GAJ, l:47672242.2



ffi FTI

Paul Bishop
Seniol Managing Director

Enclosures

L/^l-

("^l 6"'""/

CONSULTING
FTI Consultirrg Canada hrc.

TD WaterhouseTower
79 Wellington Street We.st

Suits 2010, P.O. Box 104

Toforrto ON M5KlG8

September 21,2016

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON t4K0E3

Re: FTI Job No. 453080.0002
Invoice #29002245

Enclosed is our invoise for professional services rendered in cotutection with the above referenced nratter. This

invoice covers professional fees and expenses through September 18, 2016.

Please do not hesitate to call me to dissuss this invoice or any other matter.

Sincerely yours,

HST Rcgistrntion No. 8357I8024RT000I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through September 1 8, 20 I 6

Invoice Remittance

September 21,2016
FTI Invoice No. 29002245
FTI Job No. 453080.0002

Tenus: Paylnent on Preserrtation

($)

.00Professional Services.

Expenses

Total Fees and Expenses,..............

HST Registration No. 83571 8024RT0001 ...

Total Arnount Due this Period.

Total Amount Due.

Please ll/ire Trans-fer To:

Bank of Nova S

Scotia Plaza,
Toronto,
Swift C

$6,621.68

$57,557.68

. $s7.5s7.68

Canada Inc.
4769608617t5

HS'l Registratiorr No. 83571 8024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cun-ent Invoice Period; Charges Posted tllough Septernber 18, 2016

Invoice Summary

September 21,2016
FTI Invoice No. 29 002245
FTI Job No. 453080.0002

Terms Payment on Presentation

Name Title Rate Flours Total

Paul Bishop

Janres Robinson

Williarn Zheng-Bassier

Linda Kelly

Ana Arevalo

Senior Managing Director

Senior Director

Senior Cousultant

Consultant

Administrative Professional

$875.00

$630.00

$395.00

$3 10.00

$ 120.00

18,9

35.5

27.5

).I

0.2

$ 16,537.50

$22,365.00

$ I 0,862.50

$1,147.00

$24.00

Total Hours and Fees

HST Registration No. 835718024RT0001

Invoice Total for Current Period

85.8 $50,936.00

$6,621.68

$57,557.68

I IST Registrntiorr No. tl357l 8024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - September 18,2016

Date TK# Name Hours Amount Narrative

09/16/16 23261 James Robinson

ogl17116 15273 Ana Arevalo 0.20 $ 24.00 Updating website

09114116 23261 James Robinson 8.00 $ 5,040.00

09115116 23261 James Robinson 14.50 9,135.00

Review of issued lnitial Order; meetings with company personnel; meetings
wiih A&M team; review information posted to the website, and authorize
website publication; OSB forms; stakeholder communications; review and
comments on letters to stakeholders; correspond regarding bank
communications; review WZB files and discussions with WZB regarding
same; review and finalize newspaper publications; review of cash file.

Court conference call for US proceedings; meetings with company personnel;

meetings with A&M team; review information posted to the website; OSB
forms; stakeholder communications; correspond regarding bank stop payment

status; review WZB files and discussions with WZB regarding same; review of

cash file; cash management and process meeting; review of workbooks and
process; preJiling disbursement requests; review revised DIP agreement; list
of creditors review and followup; creditor mailing process.

Review outstanding cheques and discussions with Company regarding stop
payment for all pre-filing cheques and ACH transactions; meeting with
Company regarding payment of pre-filing amounts for allowed vendors; review
OSB form 2 and submit to OSB CCAA National Team; confirmation of
newspaper publications; review list of known creditors and discussions
regarding same with WZB; meeting with WZB regarding current tasks and
review of in process work; review of US materials.

Finalize list of creditors and post to website; respond to emails received;
correspond with A&M regarding specified pre-Iiling supplier payments; shared
services analysis; review of CF forecast for pre-filing vendors; call with PB
regarding pending matters.

Updating website, correspondence re creditor mailings.
Editing website, tesling links.

Posting and editing documents to website, checking links on site, putting
website live.

Assisting with mailing for creditors.

Posting and editing documents to website-

Posting documents to website,

Attend court, meetings with CRO, Company Counsel and Purchaser counsel
multiple emails and calls with counsel for DlP, CRO, monilor's counsel and
others review of milestones and APA

Meeting with DIP lender counsel, multiple calls and emails re same, attend
US hearings by phone

Call with DIP lender and US Counsel, multiple emails, review of APA and
Milestones.

Review and edit draft letter to DIP lenders, correspondence

Review edits to letter to DIP lenders, further edits, call Wth counsel re same

9.50 $ 5,985.00

09117116 23261 James Robinson 3.50 $ 2,205.00

09112116

09/1 3/1 6

09t14t16

09/1 5/1 6

09115116

o9116116

09t15t16

09116116

09117116

09/1 8/1 6

18441
18441

18441

18441
't8441

18441

14800

14800

14800

'14800

Linda Kelly
Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly
Linda Kelly

124.00

248.00
0.40
0.80

$

$

$

$

$
)

09114116 14800 Paul Bishop

1.20 372.00

6.20 $ 5,425.00

0.50
0.40

0.40

'155.00

124.00
124.00

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$ 4,200.00

$ 3,325.00

$ 1,662.50

$ 1,925.00

4.80

3.80

1.90

2.20

09114116 24231

09114116 24231

5.30 $ 2,093.50

Set up website documents / information and have various reports finalized
and uploaded lo the website. Review AP listing obtained from coniroller and
follow up with notes. Confirm stop paymenls and coordinate to find contacl
information on communication with publishers.

Prepare letter to creditors, prepare list of creditor outstanding amounts, review
final initial order and pre-filing report-

Verify amounts for first and second lien credilors with interest outstanding,
finalize creditors addresses with amounts outstanding, coordinate with print

house on mailings sent to creditors, review and coordinate with publication
(Globe and Mail and La Presse) for legal nolice, verify with client on missing
creditor information, prepare and have form '1 and 2 reviewed.

5.70 $ 2,251 .50

9.10 $09/15/16 24231 3,594.50



Golf Town Canada lnc. CGAA
453080.0002 - September 18,2016

Date TK# Name Hours Amount Narrative

09t16116 24231
William Zheng-
Bassier

5.90 $ 2,330.50

1.50 $ 592.5009t17116 24231
William Zheng-
Bassier

Review daily and weekly cash reporting files. Discuss files with VP Treasury.
Follow up on items relating to publication, creditor listing, mailings to creditors.
Check emails for CCAA filings- Finalize creditor listing to be posted on
website and send revised listing for mailing.

Voicemails and emails from creditors. Follow-up and draft notes on messages
received.

TOTAL 85.80 $ 50,936.00



ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

l ft*

l'"^l 6uW

CONSULTING
FTI Consulting Conada htc.
TD Woterhouse Tower
79 Wellington Street Wesl
Suite 2010, P.O. Box t04
Toronto ON M5KlG8

September 30, 2016

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice #29A02276

Enclosed is our invoice for professional services rendered in connection with the above referencecl matter, This

invoice covers professional fees and expenses through Septernber 30,2076.

Please do not hesitate to oall me to discuss this invoice or ally other rnatter,

Sincerely yours,

HS l Rcgistratiorr No- 1J357 l tl024RT000l



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cument Invoice Period: Charges Posted tluough Septernber 30, 2016

fnvoice Remittance

Septernber 30,2016
FTI Irrvoice No. 290022'16
FTI Job No. 453080.0002

Teuns: Payrnent on Presentatiou

Professional Sewices...

Expelses...........

Total Fees and Expenses.

HST Registration No. 83 571 8024RT0001

Total Arnount Due this Period.

Previous Balance Due.,...

Total Amount Due

Please lYire

Bank of
Scotia

Canada Inc.
t nrrrrrber: 47 6960861715

($)

50

389.03

$l'77,227J2

$57,5s7.68

. s234.78s.40

HST Registmtion No. {i357 I 8024R'T000 |



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cntretrt Iuvoice Period: Charges Posted tlrrough September 30,2016

Invoice Sum.mary

September 30,2016
FTI Invoice No. 29002276
FTI .Iob No. 453080.0002

Ter:ns Paylnenl on Presentation

Name Title Rnte llours Total

Paul Bishop

James Robinson

William Zheng-Bassier

Linda Kelly

Senior Managing Director

Senior Director

Serrior Consultant

Consnltant

$875.00

$630.00

$395.00

$310.00

$26,862.50

$82,530.00

$34,286.00

$961.00

30.7

131.0

86.8

3.1

Total flours and f,'ees

Business Meals

Telephone

Lodging

Other/Miscellaneous

Transportation

251.6 $144,639.50

$ 1,874.8s

$1 2.1 6

$4,354.12

8434.12

s5,s23.94

Total Expenses

IIST Registration No. 835718024RT0001

Invoice Total for Cnrrent Period

$12,199.19

$20,389.03

$177,227.72

l'lST Rcgislratiotr No. ti357 I 8024 RT000 I



Golf Town Canada lnc. CCAA
453080.0002 - September 30, 2016

Date TK# Name Hours Amount Narrative

09/19/16 23261 James Robinson 10.00 $ 6,300.00

09120116 23261 James Robinson 12.00 $ 7,560.00

09121116 23261 James Robinson 12.50 $ 7,875.00

09122116 23261 James Robinson 13.00 $ 8,190-00

09123t16 23261 James Robinson 12.50 7,875.00

09124116 23261 James Robinson 4.50 $ 2,835.00

09125116 23261 James Robinson 8.50 $ 5,355.00

09126116 23261 James Robinson 16,50 $ 10,395.00

09127116 23261 James Robinson 13.50 $ 8,505.00

Meetings, email and phone correspondence with Company, Goodmans, A&M,
Osler; disbursemenl review and cash monitoring; respond to slakeholder
inquiries; freighVlogistics provider payment analysis; review of draft materials;
first report template and outline for Monitor sections.

Meetings, email and phone correspondence with Company, Goodmans, A&M,
Osler; disbursement review and cash monitoring; borrowing base calculations
and review; cash flow analysis and review stakeholder communications;
review of pre-filing payments requested by company to be paid with Monitor
consent; amended DIP budget review; review analysis prepared by WZB.

Meetings, email and phone correspondence with Company, Goodmans, A&M,
Osler; disbursement review and cash monitoring; budget to aclual analysis;
respond to stakeholder inquiries; draft letters to various stakeholders; utility
deposits analysis and discussior-rs: call with Powerhouse regarding utility
company status; attend weekly cash meeting.

Meetings, email and phone correspondence with Company, Goodmans, A&M,
Osler; disbursement review and cash monitoring; budgel to actual analysis;
respond to stakeholder inquiries; set off template; review draft affidavits and

draft orders; meetings with Controller and VP finance regarding pending

matlers; advise Goodmans on notices sent to landlords; review of updated
payments listing; review of company reporting to Antares.

Email and phone correspondence with Company, Goodmans, A&M, Osler;
disbursement review and cash monitoring; budget to actual analysis; respond
to stakeholder inquiries; set off template; review/comment on lelter to vendor
drafted by Goodmans; review of draft moiion materials; first report of lhe
monitor.

Review of current version of the cash flow; correspondence with A&M
regarding required changes to lhe cash flow for Court reporting purposes;
discussions regarding same; draft outline for cash flow sections and template
exhibits regarding same.

Review preliminary draft of the First Report; provide comments and complete
analysis regarding same; calls with WZB regarding analysis; review WZB
exhibits and analysis; review motion malerials flled by Goodmans;
correspondence with A&M regarding extended CF forecast; review extended
CF forecast.

Detailed review of updated cash flow forecast and assumptions provided by
A&M; review of tables prepared by WZB; drafting of all financial sections of
the First Report; review and provide comments on First Report; on-going
discussions and correspondence with company, A&M, Osler, Goodmans:
vendor communications; website updates; review final versions of affidavits
and other materials associated with finalization of the First Report.

Vendor communications; review of specific pre-filing payments requested to

be paid by management; edit, review, and finalize First Reporu finalization of
confldential supplements; on-going discussions and correspondence with
A&M, Osler, Goodmans, and management regarding First Report and other
pending matters; review of requested disbursements; draft landlord letter
correspondence.

Draft and review Monitor website updates and contents; review borrowing
base detail and surnmary provided by WZB; attend weekly finance team
meeting to review budget and disbursements; revrew of detailed
disbursements information; draft freight provider deposil agreement; on-going
correspondence with A&M, management, Osler, and Goodmans;
merchandise vendor matters; ulility company deposit review; conference call
with Canadian HR team, US HR team regarding slore employee variable
compensation; review week 39 must pay list; stakeholder communications.

09128116 23261 James Robinson 1.1 .00 $ 6,930.00



Golf Town Canada lnc. CCAA
453080.0002 - September 30, 2016

Date TK# Name Hours Amount Narrative

09t19t16
09t20t16
09/21116

09t22t16
09126116

09127t16

09129t16

09/30/1 6

09/1 9/1 6

0s120116

09121t16

oslz2h6

09123116

09126t16

09127116

09128t16

09129/16

09/30/1 6

09/1 9/1 6

18441

18441

18441

18441
18441

18441

18441
18441

1 4800

'14800

14800

1 4800

14800

14800

1 4800

1 4800

1 4800

1 4800

24231

3.10

3.1 0

4.10

2.70

2.90

3.90

2.60

2.90

2.20

3.20

4.20

05129116 23261 James Robinson 8.50 5,355.00

09/30/16 23261 James Robinson 8.50 $ 5,355.00

Discussions regarding vendors and supply arrangements; disbursement
discussions and review; review of US exit financing scenario and lmplication
on Canadian cash flow availability; utilities vendor correspondence; review of
weekly consolidated budget-to-actual analysis; correspondence regarding lien
claimant; borrowing base analysis and forecast; on-going
discusslons/meetings/correspondence wilh Osler, Goodmans, and
management.

On-going meetings, and correspondence with Osler/ Goodmans/
management; review stakeholder communications received and respond
accordingly; Canada specific budget-to-actual analysis; disbursement review
and correspondence; review draft TSA.

Editing and posting documents to golftown website.
Posting documents to website.

Editing golftown website.
Posting documents to website.

Posting documents to website.

Posting documents to website.

Posting documents to website.

Posting documents to website.

Call with Osler and lenders counsel re letter to lenders, review of draft
document, review of final and execute same. review of DlP, multiple emails
and calls

Review of draft docs, status call with team, review of information for 1st
report, multiple emails, call with company counsel re TSA.

Attend court for chambers appointment, attend meeting with A&M,
Goodmans, Company and Purchaser re TSA, multiple emails, review of draft
docs

Review of draft documentation re slay and AVO, multiple emails

Call with counsel re TSA, Report, AVO, and other matters. Multiple emails,
review of documenlation for stay extension

Call with counsel to lenders, company counsel and monitor's counsel re avo
and other matters, follow up re same, discussions with counsel, review and
edit monitois report

Review comments on monitor's report, edit monitor's report, calls and emails
re status of AVO, calls with counsel re report and other matters, finalise and
ex6cute report

Emails and calls re finalizing AVO and order, correspondence with counsel
and JR re suppliers, call with A&M re same

Emails and correspondence, call with UCC representatives, review of supplier
issues, review of Acushnet terms

Attend court, meeling with A&tt4 and counsel re cashflow and supplier terms,
discussion with counsel to Acushnet re same

Follow up on emails from creditors. Follow up with newspaper
publishers.Review daily cash file received. Follow up on cash receipt items.

Follow up on emails from creditors. Follow up with creditors. Review updated
DIP budget and CF forecast. Revise monitor's DIP and CF forecast to reflect
changes. Review lending base model. Meeting with company management on
lending base model. Review daily cash flow file.

Stay updated on creditor emails and voicemails. Review daily cash flows-
Review lending base model. Review must-pay items for various vendors.
Prepare / upload service list.

Stay updated on creditor emails and voicemails, Follow up with creditors.
Review daily cash file. Review weekly variance analysis. Complete summary
list of pre and post {iling disbursements for company management. Prepare /
upload service list.

Linda Kelly

Linda Kelly
Linda Kelly

Linda Kelly
Linda Kelly

Linda Kelly

Linda Kelly
Linda Kelly

0.40

0.40
0.30

0.30

0.50
0.40

0-40
0-40

124.00
124.00

93.00

93.00

155.00

124.OO

124.00

124.O0

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

$

$

$

$

$
$

$

$

$ 2,712.50

$ 2,712.50

$ 3,587.50

$ 2,362.50

$ 2,537.50

$ 3,412.50

$ 2,275.00

$ 2,537.50

$ 1,925.00

$ 2,800.00

$ 1,659.00

09120/16 24231

09121116 24231

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

9.70 $ 3,831.50

8.30 $ 3,278.50

09t22/16 24231 8.40 $ 3,318.00



Golf Town Canada lnc. CCAA
453080.0002 - September 30,2016

09123116

09t24t16

24231

24231

24231

09/23/16 24231
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

7.10 $

Hours

6.30

2.20

0.70

7.40

8.50

7.40

$

$

Amount rrative

2,488.50

869.00

276.50

2,804.50

2,923.00

3,357.50

Stay updated on creditor emails and voicemails. Follow up wlth creditors.
Review daily cash file. Review weekly variance analysis. Prepare weekly

variance analysis for monitors report. Follow up on items with VP controller,

VP finance, and review bank transaclion items needed for lhe variance

analysis. Prepare / upload service list.

Prepare weekly variance report. Follow up on creditor emails.

Stay updated on creditor emails and voicemails.

Stay updated on creditor emails and voicemails. Review updated cash flow
analysis. Review and prepare first monitor report. Review updated CF model

from AM. Discuss with JR about CF model and forecast, Prepare CF section

in the first monitor's report.

Review and stay updated on creditor emails and voicemails- - 1 HourReview

CF model forecast and assumptions from AM. - 2 HoursPrepare and
complete CF section of the monitor's report. - 4.4 Hours

Stay updated on creditor and supplier emails. Follow up on requests from

creditors, suppliers, GT related matters for CCAA. Review and fact-check the

First Monitor's Report.

Stay updated on creditor and supplier emails. Follow up on requests from

creditors, suppliers, GT related matters for CCAA. Review the Borrowing Base

Calculations and follow up with management. Prepare Borrowing Base

tracking report, disbursement summary reports, and pre-filing/deposit reports.

Follow up with creditors, suppliers, and GT CCM emails. Review daily cash

disbursements summary reports. Prepare and summarize Must-Pay list on a

week by week basis. Follow up on voicemails received from various parties.

Prepare Borrowing Base comparison report tor JR. Follow up on outstanding

creditor, supplier, vendor inquiries. Review the variance report and meet with
TB and TK to discuss variance reports. Meet with KS to discuss invoices and

AP listing summaries. Prepare variance analysis and report for Monitor's
reporting. Review invoices received from KS.

09t25t16

09126116 24231

09t27t16 24231

09t28t16 24231

09t2st16 24231

09/30/16 24231

8.30 $ 3,278.50

8.30 $ 3,278.50

$ 2,923.00

TOT.AL 251.60 $ 144,639.50



CONSULTING
FTt Consulting Canada htc.
TD WatertouseTowt:t'
?9 Wellington Sheet West
Suile 2010, P.O. Box 104

Tonrnto ON M5KlG8

October 1 8, 201 6

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No.453080.0002
Invoice #29002289

Enclosecl is our invoice for professional services rendered in connection with the above referenced matter' This

invoice covers professional fees and expenses tlrough October 16,2016-

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yotu's,

ffi FTI-

Paul Bishop
Senior Managing Director

Enclosures

I fln

{"^l rSuV

tlSl- Regislraticrr No. 8357 I 8024RT000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period; Charges Posted tluough October 1'6,2016

Invoice Remittance

October 18,2016
FTI Invoice No. 29002289
FTI Job No. 453080.0002

Tenns: Payment on Presentation

Professional Services.....

Expenses...

Total Fees and Expenses...............

HST Registration No. 83571 8024RT0001

Total Arnount Due this Period.

Previous Balance Due.

Total Amount Due....

Pleuse Wire

Bank of
Scotia

ulting Canada Inc.
t nunrber: 47 6960861715

16,174.88

$140,597.02

llS'l' Regi.stlat iou No. 8357 I 8024RT000 I



ffi FTI Invoice Summary

October 18,2016
FTI Invoice No. 29002289
FTI Job No. 453080.0002

Tenns Payrnent on Presentatiotr

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cunent Invoice Period: Clrarges Posted through October 16,2016

Narne Title Rate Hours Total

Paul Bishop

James Robinson

Williarn Zheng-Bassier

Linda I(elly

Senior Managing Director

Senior Director

Senior Consultant

Consultant

$875.00

$630.00

$395.00

$3 10.00

27.s

88.6

72.2

0.4

$24,062.50

$55,818.00

$28,519.00

$ 124.00

Total Houl's and Fees

Business Meals

Lodging

Other/Miscellaneous

Transpofiation

188.7 $108,523.50

$863.4s

$5,505.66

$5,564.58

$3,964.95

Total Expeuses

HST Registratiolr No. 835718024RT0001

Invoice Total for Current Period

$15,898.64

$16,174.88

$140,597.02

I IST Registratiort No. .!357 I 80241{'l'0001



Golf Town Canada lnc. CCAA
453080.0002 - October 16,2016

10t03t16 23261 James Robinson 9.50 5,985.00

10104116 23261 James Robinson 8.00 $ 5,040.00

10/05/16 23261 James Robinson 10.50 $ 6,615.00

't0/06/16 23261 James Robinson 9.50 $ 5,985.00

10t07116 23261 James Robinson 6.50 $ 4,095.00

Attend meeting at Canada HQ with Fairfax regarding transition and store

closure items; disbursement review; correspondence with

Osler/Goodmans/management; vendor discussions; credilor inquiries; review

of TSA draft; review draft variance analysis for the previous week; review

vendor letters.

Call and correspondence with Fairfax regarding closing items;
correspondence with managemenUGoodmans/Osler; correspondence

regarding audit requirements; review of borrowing base; vendor discussions;

review of Fairfax proposed closing/transition procedures list; prep for UCC

meeting; disbursement review; discussions and correspondence with WZB
regarding pending matters.

Attend UCC meeting and review information presented; attend cash

committee meeting; review proposed pre-filing payments; altend store clositrg

strategy conference call; meeting with WZB regarding budget to actual

analysis and monitoring procedures; discussions with
Osler/Goodmans/management regarding pending matters; review and
preparalion of documents in relation to Antares discussions and requests.

Review of updated must pay list; detailed review of updated TSA and

supporting calculations, and meeting with CFO regarding same; transition

emptoyee bonus plan calculaiions and discussions with Canada HR; attend

store closure/transition status call; review of GSI consolidated budgel to
actual analysis: meeting with WZB regarding documentation and review;

discussions and correspondence with Osler/Goodmans/management.

Preparation of documentation requesied by Antares and preparation of related

information requests from Company - correspondence with PB regarding

same; review form of notice to disclaim; review WZB analysis and update on
pending matters; review store closure meeting minutes and to-do's;

Coniinue preparation of Antares documentation requests.

Review blackines of Anatares documentalion requested; respond to email

requests from management.

#frffil#ffi"n##tr;jilii##ffi
Fairfax and Canadian team regarding transition matters; review budget to

aclual analysis and discussions with WZB regarding same; review APG

receivable and related informalion.

Prepare for and attend store closure/lransition call; review employee
packages; correspondence regarding lien claimant; attend cash planning

meeting; transilion bonus issues; disbursement review; on-going discussions
and correspondence with A&M/Osler/Goodmans/Management; call with

Fairfax; employee termination discussions, notice requirements, provincial

communications, mass termination requirements; preparation of information

for Antares.

Mass termination criteria and communications; review of weekly cash report
and discussions regarding same; Antares option information listing;

discussions with OsleriA&N4/Goodmans/Managemenl; disbursement review

and status; vendor communicationsl notrces to disclaim; landlord

communications.

Landlord communications; correspondence wilh
A&M/Goodmans/Osler/Management regardlng pending matters; vendor

matters; disbursement review; intercompany transfer analysis and follow-up;

respond to questions regarding store closures and logistics; call with

Canadian team.

Attend status call and prepare information requested.

1 0/08/1 6

10110t16

10t13t16

10t14116

10t15116

James Robinson

James Robinson

James Robinson

James Robinson

Jarnes Robinson

23261

23261

23261

23261

23261

2-50

2.10

7.50

5.50

1.s0

1,575.00

'1,323.00

4,725.O0

3,465.00

945.00

$

$

101111'16 23261 James Robinson 9.50 $ 5,985.00

10112116 23261 James Robinson 11.50 $ 7,245.00



Golf Town Canada lnc. CCAA
453080.0002 - October 16,2016

10J16116 23261 James Robinson 4.50 $
Draft comments for PB regarding communications with McMillan. Reviewz'oro'uu 
updated cash flow model atrd correspondence with A&lvl regarding same.

1 0/03/1 6

10104t16

10/05/'t6

1 0/06/1 6

10107116

10t10t16

10111116

10112116

10t13t16

10!14116

10t15t16

1 0/03/1 6

10104116

10105116

Linda Kelly
Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$ 124.00

$ 2,537.50

$ 3,150.00

$ 3,587.50

$ 2,362.50

$ 1,837.50

$ 3,237.50

$ 3,150.00

$ 2,450.00

$ 787.50

$ 962.50

$ 3,160.00

$ 3,278.50

18441

14800

14800

14800

14800

'14800

1 4800

1 4800

1 4800

1 4800

1 4800

24231

2423',!

24231

0.40
2.90

3.60

4.10

2.70

2.10

3.70

3.60

2.80

0.90

1.10

8.00

8.30

8.30

Posting documents to website, editing links and correcting enors.

Review of TSA correspondence, review of CF, prep for call with UCC

Call with DM re UCC call. UCC conference call, review of company
presentation for UCC call, review of TSA, call with SICA emails to LP re same

Call with Counsel to UCC re supply terms, follow up call with counsel to

lenders re same, review of security opinion, calls re same

Calls and emails re supplier terms, review of proposal package and NDA,

review of draft docs re same review of disclaimer and other related info

Review of drafts re store closures, review of bid package, NDA and terms,

correspondence re closure call

Review of meeting agenda, meet wilh counsel to discuss security opinion,

review of same, calls and emails review of docs

Update call with all parties, review of docs re store closures, review of docs re
alternative bids, calls with counsel re same,

Review of closing agenda and employee matters, call with counsel for general

status update, call with company counsel re same

Multiple meals and correspondence re cashflow and other matters and TM

supplier terms
Call with company and A&M, follow up re same

Follow up on emails from creditors, suppliers, and vendors, Review daily cash

flows of company. Emails with GT employees. Review and prepare weekly

variance reports.

Follow up on emails from creditors, suppliers, and vendors. Review daily cash

flows. Complete weekly variance reporting and set up reporting templale tool.

$ 3,278.50
Review daily cash flows. Set up weekly variance reporting template- Prepare

summary of request list for GT. Prepare summary of all must pay items.

Review daily cash flows. Set up weekly variance reporting template. Prepare

summary of request list for GT. Continue preparing summary of all must pay

items to delermine pre and post payments. Prepare summary ol all prefiling
amounts for management review.

Follow up with all outstanding creditor, supplier, and vendor requests-

Complete weekly variance reporting. Complete diligence listing for GT.

Prepare summary of all must pay items for the week.

Prepare weekly variance reporting. Update must pay listing- Update summary
of diligence requests for GT.

Foltow up on creditor, supplier, vendor emails. Review weekly variance

reporting. Update must pay items in the must pay listing.

Review borrowing base calculation and update tracking of borrowing base

summaries. Review diligence listing. Review weekly must-pay Iisting. Review

week 40 and 41 variance reports.

Follow up on creditor, supplier, vendor emails- Review weekly disbursement
report and prepare monitors variance report.

Complete template for monilor's reporting. Have must-pay listirrg for week 40

and 4'l updated. Follow up with GT management on status of utility supplier
negotiations.

Review daily cash flow report arrd prepare monitor variance reports. Review

diligence listing and weekly mustpay items.

Follow up on creditor, supplier, vendor emails.

Review diligence listing and prepare malerials to be requested for third
partres. Review daily invoices and receipt amounts to confirm must-pay listing

with KS. Discuss with AG on diligence listing- Review monitor's variance

report.

10/06/16 24231

10107116

10110116

10110116

10t11116

10111116

10112116

10112116

10t12116

10113116

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-

8.70 $ 3,436.50

2,093.50

1 ,185.00

790.00

2,054.00

1,185.00

1,303.50

1,382.50

592.50

2.370.00

24231

24231

24231

24231

24231

24231

24231

24231

5.30

3.00

2.00

5.20

3.00

3.30

3.50

1.50

6.00

$

$

$

$

$

$

$

$

$
Bassier



Golf Town Canada lnc, GCAA
453080.0002 - October 16,2016

Date TK# Name Hours Amount Narrative

10114!16 24231
William Zheng-
Bassier

6.10 $ 2,409.50
Complete weekly monitors variance report with explanations. Follow up on

discrepancies noted and examine samples of invoices disbursed to ensure

accuracy and completeness. Review documents uploaded to Intralinks.

TOTAL 188.70 $ 108.523.50



CONSULTING
FTI Consultirrg Cannda lnc.
TD Waterhouse Tower
79 Wellington Street lvest
suite 2010, P.o. Box 104

Toronro ON lvl5KlCS

October 31,2016

Golf Town Canada Inc,
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice #29002300

Enclosed is our invoice for professional services rendered in connection with the above refelenced rnatter. This

invoice covers professional fees and expenses through October 31,2016.

Please do not hesitate to call me to discuss this invoice ol'any other matter'.

Sincerely yours,

ffi FTI"

Paul Bishop
Senior Managing Director

Enclosures

a rt;
("^l 6u\r'

I'lST Rcgistration No. 8357 I 80241{'l'0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted thlough October 3 1, 201 6

Irroice Remittance

October'31, 2016
F'TI Invoice No. 29002300
FTI Job No. 453080.0002

Ternrs: Payment on Presentation

($)

Professional S ervices...

Expenses....

Total Fees and Expenses,.................

HST Registlation No. 835718024RT0001 ,

Total Amount Due this Period..

Previous Balance Due..,.........

Total Amount Due.

Please Lltire

Bank of
Scotia

sulting Canada Inc.
number: 476960861715

50

st.22

$237,'145.21

$37s,382.42

. s61,3.127.63

llST liegistlatior No. 8357 18024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Clescent, Suite #302
Vaughan, ON L4K0E3

Cunent Irrvoice Period: Charges Posted tll'ouglr October 31,2016

fnvoice Summary

October' 31, 2016

FTI Invoice No .290A800
FTI Job No. 453080.0002

Terrns Payment on Presentation

Narne Title Rate Hours Totnl

Paul Bishop

James Robinson

Williarn Zheng-Bassier

Linda Kelly

Seniol Managing Director

Seniol Director

Senior Consultant

Consultant

$875,00

$630.00

s395.00

$310.00

42.8

174.5

96.'.t

7.6

$37,450.00

$109,935.00

$38,196.50

$2,356.00

Total Hours and Fees

Business Meals

Telephone

Lodging

Otheri/Miscellaneous

Transportation

321.6 $187,937.50

$ 1,718.86

$6.80

$5,670.87

$7,332.89

$7,727.01

Total Expenses

IIS I' Registratiorr No. 835718024RT0001

Invoice Total for Crrrretrt Period

$22,456.49

$27,35r.22

s237,745.27

l.l Sl' Ilceistrat iol No. 83 57 I fi024R'I000I



Golf Town Canada Inc. GCA,A

453080.0002 - October 31,2016

Date TK# Name Hours Narrative

Attend meeting at Osler; correspondence, emails, telephone calls, and

meetings with Goodmans/Osler/A&M/Management; detailed review of

variance report and discussions with WZB regarding same; review of

rc1fin6 i32il James Robinson .14.50 $ 9,135.00 borrowing base calculations and interest; draft second Report outline; NFLD

and Alberta store matler discussions; review of documentation for approved
pre-filing payments and summaries; edit and comment on draft email to

Antares; review US court hearing notes and materials.

10118t16 23261 James Robinson 13.00 $ 8'190.00

Calls/emails/meetings with GoodmansiOsler/A&M/Management regarding
pending matters; discussion regarding status of vendor terms; attend call wilh

Goodmans regarding closing matters; reserve and holdback analysis and

discussions; data requests regarding Antares analysis requested; review of

wind-down budget, updaled forecast and discussions regarding same; review

of estimated cure amounts for all GT locations; development of an operational

cash flow forecast for the Second Report; begin drafting of the Second

Report;.

Draft CF sections for Second Report; review model prepared by A&M for
updated operaiional cash flow forecast; edit and review second report; review

of disbursements; budget-to actual anatysis and tracking; discussions with

Osler/Goodmans/A&M/Management regarding pending matters; review

1O/19/16 23261 James Robinson 16.50 $ 10,395.00 updated closing agenda; Antares corres
review of draft order and motion
discussions and analysis regarding review draft

appendices for the Second Report and discussions with WZB regarding

same; review of and comment on updated model from A&M.

1Ol2Ot16 23261 James Robinson 14.00 $ 8,820.00

Attend at Osler for meeting to pedorm final review and edits of the Second

Report; discussions with Osler/Goodmans/A&M/Management regarding
pending matters; drafting of cash flow forecast sections; review and
preparation of exhibits for the Second Report; review memo regarding
proposed lease disclaimers, and finalize notices to disclaim; review Second

Report; review referenced copy of full report prepared by WZB; review

comments received on Second Report from Goodmans and A&M; review

employee services draft agreement and provide comments.

1jt21t16 23261 James Robinson 10.00 $ 6,300.00

1A122116 23261 James Robinson 4.50 $ 2,835.00

Finalize report and perform final review; correspondence with Os

ler/Goodmans/A&M/Management regarding pending matters; correspondence

and preparation of information regarding Antares analysis requested;

correspondence with Stakeholders and respond to inquiries received; call with

Fairfax regarding store closures; correspondence regarding employee and

assumed employee matters; Monitor's bank account details and status;

budgei-to-actual analysis; discussions with WZB regarding pending payments

and status.

Call with Osler regarding employee matters and email correspondence

regarding same; draft oulline for Third Report and correspond with Osler

regarding same; begin review of information prepared; review of informalion

posted to the datasite regarding Antares request.

Review Roussy affidavit and provide comments to Goodmarrs; review draft

materials in relation to Antares side letter including RFP/NDA,/form of

agreement, and correspondence regarding same; review correspondence
regarding employee malters; call with Osler regarding Third Report;
preparation of Third Report.

Correspondence with Go odmans/Osler/A&M/management; preparation and

review of Third Monitor's Report; preparation of VDR information requests;

review Ch 11 updates; attend call with Osler regarding pending mallers:
landlord matters; flow of funds analysis and discussions regarding same;

review commenls received on Third Monitor's report.

10123116 23261 James Robinson 7.50 $ 4,725-00

10t24t16 23261 James Robinson 1 0.50 6,615.00



Golf Town Canada lnc. GCAA
453080.0002 - October 3'|',2016

Date TK# Name Hours Amount Narrative

Disbursements; review budget lo actual analysis; agenda for all-hands status

call; correspondence and preparation of information regarding Antares
information requests and optionality including RFP; bonowing base analysis;

10125116 23261 James Robinson 11.50 $ 7,245.00 NDA's for datasite access; preparation/review/comments on the Third

Monitor's report; website maintenance; employee services agreement review

and comment; utilities matters and correspondence; review closed slore
update information;

10t26t16 23261 James Robinson 16.50

Preparalion of preliminary reserve analysis; prepare for and lead allirands
status call; utility cutover discussions and other closing and transition matters;
working capital adjustment analysis; wind-down analysis; disbursements;

correspondence with Goodmans/Osler/A&M/managemenVFairfax; respond to

liquidation information requests and review of information prepared; closing

agenda call prep and review; address landlord matters; employee matters;

inventory and FF&E transfer status; website maintenance; professional fee

estimates until end of CCAA; November rent payments review and analysis;

Iien correspondence.

10,395.00

341.00
124_00

124.00

155.00

186.00
124,00

124.00
124.00

10127116 23261 James Robinson 15.00 $ 9,450.00

Disbursements; reserve analysis preparalion and development of estimates

for all categories; flow of funds memo and purchase price calculations and

estimates; review comments on escrow agreements: review Antares
correspondence; review consolidated budget-to-actual analysis; banking

matters; website maintenance; respond to questions regarding closing
matters and conference calls regarding same; correspond with
Goodmans/Osler/A&N//management.; call with A&M regarding reserve

analysis.

10128116 23261 James Robinson 13.50 $ 8,505.00

Continue review and development of reserve analysis arrd update for new
information received; call with Antares regarding reserve analysis; attend pre-

closing call; prepare professional fee analysis for Antares request; employee

cost analysis; wire instructions and preparation of documentation for closing;
prepare fee schedule for escrow agreements; review updated escrow
agreemenis and provide comments; website documentation; review flow of
funds memo and provide comments; review net working capital analysis;
disbursements and monitoring of cash flows.

Review poslclosing funding procedures and ability for Antares to sweep, and

10t29116 23261 James Robinson 2.50 $ 1,575.00 correspond regarding same; respond to inquiries regarding closing; wind-
down and reserve analysis.

10/30/16 23261 James Robinson '11.50 $ 7,245.00

Reserve analysis update for final amounts for all categories including AP, OS

cheques, professional fees, rent, employee costs, freighushipping, taxes;
provide comments on Monitor's certificate; D&O analysis; estimate of
amounts for escrow analysis including hours; review of Antares
correspondence; working capital adjustment review; wind-down analysis and

review lender takeout scenarios.

Reserve analysis; monitor's certificate; employee services agreement: several
conference calls regarding closing; wires for sale proceeds to Antares and to

fund GT accounts; verification of amount for prepaid rent, sales taxes, net

working capital adjustment; review GS wind-down budget; review escrow
agreements; AP and OS cheque analysis as at date of closing; call with
Landlords; borrowing base review and credit card analysis; other closing
matters.

Opening 3 bank accounts as requested.

Finalizing opening of bank accounts for Gol{town.

Posling documenis to website.

Posling documents to website.

Posling documents to website.

Posling documents to website.

Posting documents lo website.

Posting documents to website.

Following up with Scotiabank re GT bank accounts, placing trace on funds.

10131116 23261 James Robinson '13.50 $ 8,505.00

10t18116
10120116

10t20t16
10t24116

10t25116
10t25116

10126116

10127116

18441

18441

18441
18441

18441

18441

18441
1A441

Linda Kelly

Linda Kelly

Linda Kelly
Linda Kelly

Linda Kelly

Linda Kelly
Linda Kelly

Linda Kelly

1 .'10

0.40

0.40
0.50

0.60

0.40
0.40

0.40

0.50 $ 1s5.0010127116 18441 Linda Kelly



Golf Town Canada lnc. CCAA
453080.0002 - October 31,2016

Date fK# Name Hours Amount Narrative

10128116

10128116

10t28t16
10131116

10131t16

10t17116

10118116

10t19t16

10120116

10128116

10130116

10131116

10117116

10t17 t16

10/17116

10118116

10118t16

10t18116

10119116

18441
18441

18441
18441

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

0.40

0.40
0.40

0.40

124.00

124.00
124.00

124.00

$

$

$

$

$

Crealing TR forms for wires deposited into GT account
Following up with scotia in order to view bank accounts.

Posting documents to website.
Call with William regarding wire payments.

Creating new Estale in Ascend, buying license, updating Estate with

accounts.18441

14800

14800

'14800

1 4800

10121t16

10t23t16
10124116

10125116

10t26t16

1 4800

1 4800
't4800

1 4800

1 4800

Linda Kelly

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassler

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-

$ 2,975.00

$ 1,837.50

$ 2,712.50

$ 3,062.50

$ 3,325.00

$ 1,575.00

$ 1,575.00

$ 4,287.50

$ 3,412.50

$ 3,412.50

$ 4,1 12.50

$ 1,57s.00

$ 3,587.50

$ 1,777.50

$ '1,185.00

$ 987.50

$ 1,303.50

$ 9o8.5o

$ 1 ,1 85.00

$ 1,698.50

1.30

3.40

2.10

3.10

3.50

3.80

403.00

Multiple calls and emails re LB calls and emails re inventory purchases,

review of draft outline of 2nd report, meet with counsel re report and other

issues, review of lease assignmeni docs. Time re LB 1.8

Multiple emails re LB and inventory issues. Time re LB 1.1

Call with AK re LB's follow up re same with company advisors atrd counsel,

further correspondence re LB's , review of draft report, review of lease

assignment summary Time re LB 1.8

Review and comment on report draft, Correspondence re LB issues, review of

issues and notices re lease disclaimers, review of revised report. Time re LB

.s

Review and comment on reports, review of NDA and docs re liquidation Time

re liquidation 1.2

Review of documents re LB, Emails re same all time re LB

Review docs, call with counsel

Finalise and sign report, review of employee letter, call with Tiger re LB, call

with AK re LB, call with Counsel re same time re LB 1.8

Call with FF, company, counsel and others re closing agenda

Call with A&M, Osler and Goodmans to discuss closing reserves etc, callwith
McMillan re closing, review of closing reserves and waterfall, email

correspondence re same review of closing agenda

Call with counsel re closing and reserves, call with Lenders, Lenders'counsel,
company, A&M, Goodmans, Stikemans, FF and OHH re closing. Review of

waterfall, call with mcmillan re waterlall

Correspondence re waterfall

Calls with counsel re closing, emails re same. Review of reserves, final

documents and payment process

Draft up Second Report of the Monitor and applicable appendices.

Draft up Second Report of the Monitor and applicable appetrdices. Follow up

on creditors and lenders on CCM status.

Review and prepare consolidaled variance reports for mosl recent week,

Review consolidated reports and complete draft report for JR review. Review

Must Pay lisling, Daily Cash Flows, and lnvoices for reporting purposes

Draft up Second Report of the Monitor and applicable appendices. Review

weekly disbursements and daily cash flow files.

Draft up Second Report of the Monitor and applicable appendices. Review

weekly disbursements and daily cash flow files.

Prepare variance analysis on original vs. revised CF Forecast, DIP Budget'

and Borrowing Base Calcs. Complete finalized report for JR review'

Follow up on credilor emails and voicemails. Discuss with TB and TK on

variance reporting and cash flow items. Discuss witlr BB on various items.

Review lhe updated DIP and CF budget for accuracy and completeness.

Prepare weekly variance reporting templates to be complete for Monitors

reports. Review daily cash flows to obtain comfort over numbers reported on

the report. Review and finalize Second Report of the Monitor.

Review updated Motion lvlaterials and prepare Stay Extension and Priority

Order and Approval and Vesting Order.

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

10127116 14800 Paul Bishop

BO

BO

I 4800

1 4800

1 4800

24231

24231

24231

24231

24231

24231

24231

4.90

3.90

3.90

4.70

1.80

4.10

4.50

3.00

2.50

3.30

2.30

3.00

4.30

10t19116 24231

10t20t16 24231

8.30 $

4.20 $

3,278.50

1,659.00

3.20 $ 1,264.0010t20t16 24231
Bassier



Golf Town Canada lnc. CCAA
453080.0002 - October 31, 2016

Date TK# Name Hours Amount Narrative

Follow up on creditor emails and voicemails. Discuss with JR on CF and DIP

budget. Review and finalize Second Report of the Monitor with JR-

Follow up on emails and voicemails wilh creditors and GT management.
Prepared the Notice of Motion. Review service agreements and documents
uploaded to lntralink.

Review documents requested from GT management with follow up. Review
weekly variance reports received for most recent week from TB and TK.

10126t16

10127116

10t27t16

10128116

10t28116

10131t16

10t31t16

24231

24231

2423'l

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

10120116

10121116

10t23116

10t24t16

10124116

't0125t16

10125116

10126116

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$ 1,185.00

$ 2,567.50

$ 671.50

$ 908.50

$ 1,777.50

$ 1,461.50

$ 2,054.00

$ 2,172.50

$ 1,303.50

$ 2,054.00

$ 1,343.00

$ 2,488.50

$ 395.00

$ 1,s80.00

$ 987.50

3-00

6.50

1.70

2.30

4.50

3.70

5.20

5.50

3.30

5.20

3.40

6.30

1,00

4,00

2.50

Review and prepare weekly variance reports.

Review and follow up on emails and voicemails from creditors. Review
borrowing base calculations and daily cash flows

Review and follow up on emails and voicemails from creditors and GT.
Review borrowing base calculation, weekly must-pay listing, and daily cash
flows.

Review Second Reporl and Third Report of the Monitor. Prepare and
complete weekly variance reports, analysis, and explanations.

Complete misc forms for management review. Follow up on emails with GT
and creditors. Review disbursements and deposit activity to confirm amounts

on variance reporting. Review third party requests uploaded to dataroom.
Review updated DIP and CF budget.

Review and prepare third party analysis and follow up wilh third parties.

Review and prepare weekly borrowing base analysis. Review daily cash flows.

Prepare lemplates for weekly variance reporting. Review variances and follow
up with GT for explanation. Follow up on misc items with GT. Review updated
DIP and CF model.

Follow up and review creditor emails and voicemails. Review and finalize lhird
party requests on lntralink.
Follow up and review creditor emails and voicemails. Review and complete
weekly variance reporting.

Review and follow up on emails with GT.

Review and follow up on creditor emails and voicemails. Coordinate with
Linda on ScotiaConnect information for fund transfers. Review borrowing base
information provided. Review variance reports provided.

Review and complete variance reporting. Updated borrowing tracker

TOTAL 321.60 $ 187,937.s0



FTI Consulting Canada hrc.

TD WatelhonseTowet
?9 Wellington Strcet West
Suite 2010, P.O. Box 104
Tolonto ON M5KlC8

November 17,2016

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON MK0E3

Re: FTI Job No. 453080.0002
Invoice #.29002333

Enclosed is our invoice for professional services rendered itr connection with the above referenced rnatter' This

invoice sovels professional fees and expenses through Novenrber 13,2016.

Please do not hesitate to call me to discuss this invoice oI ally other matter.

Sincerely yours,

ffi f,*,r,,*J'.

a .-ro
("^l 6uV
Paul Bishop
Senior Managiug Director

Enclosures

HST Registratior No. 83571 lJ024lLl 000l



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON l,4K0E3

Current Invoice Period: Charyes Posted tluough Novetnber 13' 2016

Irloice Remittance

November 17,2016
FTI Invoice No. 29002333
FTI Job No. 453080.0002

Terms: Paynent on Presetrtation

Professional Services.........

Expenses...

Total Fees and Expenses....,

HST Registration No. 835718024RT0001 "...'.'

Total Amount Due this Period.

Previous Balance Due.............,......

Total Amount Due.

Plea.se VI/ire

Bank of
Scotia

nsulting Canada Inc.
t nunrber: 476960861715

($)

50

12,026.45

$104,537.63

77

. s342.282.84

HS I' Registratiorr No. 83-s7I 8024 RT000l



m FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through November 13,2016

Irroice Summary

November 17,2016
FTI Invoice No, 29002333
FTI Job No. 453080.0002

Tenns Payment on Presentation

Name Title Rate Hours Total

Paul Bishop

Jarnes Robiuson

William Zheng-Bassier

Linda Kelly

Senior Marraging Director

Senior Director

Senior Consultant

Consultant

$875.00

$630.00

$395.00

$3 10.00

$17,325.00

$44,415.00

fi26,261.50

$1,488.00

19.8

70.5

66.s

4.8

Total llours and Fees

Collateral/Other

Business Meals

Transportation

161.6 $89,49s.50

$33.25

$958.74

$2,023.69

Total Expenses

HST Registration No. 835718024RT0001

Invoice Total for Cttrrent Period

$3,015.68

$12,026.45

$104,537.63

llS'1' Registrirtiur No. 835718024RT0001



Golf Town Canada lnc. CGAA
453080.0002 - November 13,2016

11t11t16 23261 James Robinson 8.50 $ 5,355.00

11t02t16 23261 James Robinson 8.50 $ 5,355.00

11103116 23261 James Robinson 8,00 $ 5,040.00

11104116 23261 James Robinson 8.00 $ 5'040.00

11t07116 23261 James Robinson 8.00 $ 5'040-00

11108116 23261 James Robinson 8.00 ov 5,040.00

11t0s116 23261 James Robinson 9.50 5.985.00

Review of GT disbursements; funding analysis for GT: preparation and review

of draft outline for Fourth Moniior's reporl; investigation into Anlares sweep;

cure cost payments; foreign exchange for segmented sales proceeds

received; respond to Fairfax inquiries regarding gift cards; correspondence

with A&M/GoodmanslOsler/Management/Fairfax regarding closing and

transition matters; lease payment and finalization process.

Reconciliation of wind-down analysis for GT to reserves established by

Monitor; correspondence with Goodmans/Osler/A&M/Management regarding

pending matters; Antares sweep review of amounts and status of refunds;

review updated terminal employee payment; call with Fairfax regarding

transitton matters; address rent payment questions and allocaiion for split to

legacy/Newco.

Draft website updates; development, review, and analysis of consolidated

wind-down analysis: discussions and correspondence with

Goodmans/Osler/A&M/Management regarding pending matters; review

payroll disbursement summary; review of disbursements and cash receipts.

Funding of terminal GT payroll and review of amounts requested;

correspondence with McMillan regarding Antares status; development of
updated cash flow forecast; preparation of Fourth Report; correspondence

with ManagemenVGoodmans/OsleriA&M regarding pending matters;

discussions regarding TSA invoicing and procedural matters; reserve and

holdback analysis.

On-going discussions with ManagemenVOsler/Goodmans/A&M regarding

pending matters; preparation and review of the Fourth Report: on-going

review and updates to the wind-down budget; review of receipts and

disbursements; cash funding levels and analysis of payments and related

funding required; website updates; payroll funding; landlord and store closure

matters; landlord cure cosls and November rent reconciliations.

On-going discussions with ManagemenVOsler/Goodmans/A&M regarding

pending matters; preparation and review of the Fourth Report; revisions to

cash flow forecast; review updated working capital analysis and information

available; on-going review and updates to the wind-down budget; review of
receipts and disbursements; cash funding levels and analysis of payments

and relaled funding required; website updates; payroll funding; landlord and

store closure malters; landlord cure costs and November rent r6conciliations.

On-going discussions wilh ManagemenVOsler/Goodmans/A&M regarding

pending matters; preparation and review of the Fourth Report; revisions to

cash flow forecast; review updated working capital analysis and information

available; on-going review and updates to the wind-down budget; review of

receipts and disbursements; cash funding levels and analysis of payments

and related funding required; website updates; payroll funding; landlord and

store closure matters; landtord cure costs and November rent r6conciliations'

On-going discussions with ManagemenVOsler/Goodmans/A&M regarding

pending matters; preparation and review of the Fourth Report; revisions to

cash flow forecast; review updated working capital analysis and information

available; on-going review and updates to the wind-down budget; review of

receipts and disbursements; cash funding levels and analysis of payments

and related funding required; website updates; payroll funding; landlord and

store closure matters; landlord cure costs and November rent r6conciliations.

11110116 23261 James Robinson 6.50 $ 4,095.00



Golf Town Canada lnc. CCAA
453080.0002 - November 13,2O16

Date TK# Name Hours Amount Narrative

11111116 23261 James Robinson 5.50

11101116 18441 Linda Kelly

18441

18441

18441

18441

18441

18441

11101116 14800 Paul Bishop

't1t02t16

11tO2116

11t03t16

11104116

11104116

111O7116

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

1.10

0.40

0.50

0.80

0.40
0.40

341.00

124.00

155.00

248.00

124.00
124.00

On-going discussions with ManagemenUOsler/Goodmans/A&M regarding
pending malters; preparation and review of the Fourth Report; revisions to

cash flow forecast; review updated working capital analysis and information
available; on-going review and updates to the wind-down budget; review of
receipts and disbursements; cash funding levels and analysis of payments

and related funding required; website updales; payroll funding; landlord and

store closure matters; landlord cure costs and November renl r6conciliations

Preparing TR forms for GT, setting up wire transfers with Scotia, confirming

FX rates with Scotia. Updating Ascend with accounts.

Preparing TR forms for all transactions on GT accounts, following up for back-

up re transactions.
Posting documents to website.

Posting documents to website.

Assisting with wire payments, showing William how to set up fx rates wth
Scotia connect.

Following up with Scotia re interest raies for GT Accounts.
Setting up willr payments, preparing TR form.

Call wilh McMillan re sweep and receivables, memo re same, emails
correspondence , review of US proceedings summary, review proposed

payments, approvals of same, update of reserves, review of reporl outline

Review of dip budget. Payments processing. Call with counsel re payout and

other matters correspondence with counsel to company and lenders.

Review of budget. Correspondence

Review of cashflow, review of reserves. Correspondence re reserve
disbursements
Review of cashflow.

Review of lease issues, draft of report
Review and edit report, review of reserves, update re lease issues, review of
payables

Review of reserves and wind down budget, call with CRO re same, review and

edit report
Review and finalise report

Follow up on emails from creditors, suppliers, and vendors. Review daily cash

flows of company. Emails with GT employees. Review and prepare weekly

variance reports.

Set up variance reporting. Follow up on creditor emails and voicemails.
Review daily cash flow and follow up with GT management on various items

noted.

Review cash flows and assumptions used in the DIP model and draft up CF

model for Monitors report. Begin preparing variance reporting for Monitor's

report.

Follow up on emails and voicemails from GT and creditors. Prepare variance

report and prepare new CF model for post-transaction. Draft up monitors

report.

Draft up monitors report and prepare appendices for fourth report-

Follow up and complete draft reporting for CF model, variance report, and

monitors report write-up.

Prepare variance report and coordinate with GT management on items noted,

Discuss CF model with JR-

Draft updated CF model. Emails with GT management to obtain additional

information on CF.

Follow up on creditor emails and voicemails.

1.20 $ 372.00

3.30

1.10

2.10

1.70
1.30

2.60

3.1 0

1.70

7.40

3,465.00

2,887.50

962.50

1,837.50

1,487 .50

1,137.50

2,275.00

2,712.50

1,487.50

2,923.00

3,278.50

1,382.50

3,752.50

1,856.50

1,975.00

1,382-50

592,50

908.50

592.50

$

$

$

$

$

$

2.90 $ 2,537.50

11102116

11to3t16

11t07 t16

11tOBt16

1 'l109/16

11110116

11 /11t16

11113116

11t01t16

11t02t16

11103116

11104116

11106t16

11107116

11107 116

11t07 116

11t08t16

11t08/16

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop
Paul Bishop

Paul Bishop

14800

14800

14800

14800

14800

1 4800

14800

't4800

24231

24231

l4t,t I

24231

24231

24231

24231

24231

24231

24231

9.50

4.70

5.00

3.50

1.50

2.30

1.50

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

$

$

$

$

$

$

$

$

$

8.30 $

3.50 $
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassrer

$

$

$

$

$

$

$



Golf Town Canada lnc. CCAA
453080.0002 - November'13, 2016

Date TK# Name Hours Amount Narrative

11tO8116 24231

11t09t16 24231

William Zheng-
Bassier

William Zheng-

6.60 $

4.10 $

2,607.O0

1,619.50

Discuss with JR about CF model. Revised based on discussion and complete

CF model. Follow up with GT management on specific items for confirmation

on the variance report and the daily cash flows.

Review daily cash flows. Follow up on creditor emails and voicemails. Prepare

reserve and cash flow disbursement summary. Review CF and reserve

section of the report.Bassier

11109116 24231

11110t16 24231

William Zheng-
Bassier

William Zheng-
Bassier

1.00 $ 395.00 Follow up on creditor emails and voicemails

4.40 $ 1,738.00
Follow up on emails and voicemails from GT and creditors. Draft updated

disbursement summary and reserve summary for internal tracking purposes

2.20 $ 869.00
Coordinate with KS on AP listing and discuss payment terms. Provlde pro-

rated information to KS to show pre and post-transaction invoice amounts.

11111116 24231

11111t16 24231

William Zheng-
Bassier

William Zheng-
Bassier

1.00 $ 395.00 Follow up with credit and GT emails and voicemails.

TOTAL 161 .60



CONSULTING
FTI Consultirg Can{da IDc.

TD WaterhouseTower
?9 Wellington Stleet We,st

Suite20l0; P,O. Box 104

Toronto ON M5KlG8

November 30,2016

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Irrvoice # 29002348

Enclosed is our invoice for professional services rendered iu cotlrection with the above referenced matter, This
invoice covers professional fees and expenses through November 30,2016.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

I rr-

l'"^l Suq;tfl

HST Registlatior) No. 83571 8024RT0001



ffi FTI
CONSULTING

Golf Town Canada luc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Curretrt Invoice Period: Charges Posted through November 34,2016

Invoice Remittance

Novetnber 30,2016
FTI Invoice N o. 29002348
FTI Job No. 453080.0002

Tenls: Payment on Presentation

(fi)

.50Pr ofessi onal Services.....

Expenses....

Total Fees and Expenses.

HST Registration No. 835718024RT0001 ...

Total Amount Due this Period.

Previous Balance Due.

Total Amount Due.....

Please Wire

Bank of
Scotia

g Canada Inc.
number: 47696A861715

11,096.61

$96,455.13

. $200.992.76

HS'l- Regislratiorr No. 835718024RT0001



m FTI Invoice Summary

November' 30,2016
FTI Invoice No. 29002348
FTI Job No. 453080.0002

Tenns Payment on Presentation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescetrt, Suile #302
Vanghan, ON L4K0E3

Curent Invoice Period: Charges Posted tluough November 30, 201 6

Name Title Rate Hours Total

Paul Bishop

James Robinson

William Zheng-Bassier

Linda Kelly

Senior Managing Director

Senior Director

Senior Consultant

Consultant

$875.00

$630.00

$395.00

$3 r 0,00

$ 17,675.00

s27,027.00

s22,870.50

$248.00

24.2

42.9

57.9

0.8

Total I'Iours and tr'ees

Business Meals

Lodging

Transportation

121.8 $67,820.50

$3,185.26

$12,018.14

$2,334.62

Total Expcnses

HST Rcgistration No. 835718024RT0001

Invoice Total for Current Period

$17,538.02

$11,096.61

$96,455.13

HST Rcgislnrtir.rn No. 83571 8024tt'| 0001



Golf Town Canada lnc. CCAA
453080.0002 - November 30, 2016

Date Name Hours Amount Narrative

11114t16

11t15t16

1',U16t16

11117116

11t18t16

23261

23261

23261

23261

23261

3,50

4.50

2,205.O0

2,835.00

$ 1,575,00

11121116 23261 James Robinson 4.50 $ 2,835.00

11122116 23261 James Robinson 3.50 $ 2,205.00

11123116 23261 James Robinson 2.50 $ 1,575.00

11125116 23261 James Robinson 2.60 $ 1,638 00

11128116 23261 James Robinson 3.60 $ 2,268.00

11129116 23261 James Robinson 4.00 $ 2,520.00

111301'16 23261 James Robinson 4.20 $ 2,646.00

Conference call regarding status ofsecond half November rent paymenls:

fund transfers and payments; Fourth Report linalization and review of
comments received; call with A&M regarding cash flows.

Correspondence with Go odmans/Osler/Stikemans/A&M/Company; second

half of November rents; wires; review payables and proposed disbursements;

reserve reconciliation; landlord cure costs.

Finalize and issue Fourth Report; review referenced version of report, and

calls with Osler regarding same; rent payment follow-up; review must pay list;

draft website updates; KEIP payments; review TSA payment invoice and

malerials;

Cure cost payments; wire payment review and summary; correspondence
with Goodm ans/A&M/Osler/Management;

Review working capital analysis correspondence; status call with CRO; cure

cost payments;

Review of preliminary must pay lisl; correspond with WZB regarding pending

malters and status; correspond regarding November rent solution with Fairfax;

call wilh A&M regarding working capital; discussions with company regarding

reporting requiremenls and processes going fonruard; supplementary payment

regarding employer taxes.

Working capital analysis and conference calls regarding same; call with

Fairfax regarding working capital and rent; review of requested
disbursements; wire detail review; discussiorts with WZB and PB regarding

same.

Call with A&M regarding reporting requirements going forward; variance

analysis and discussions regarding same; status of working capital
adjustment.

Review of lien claimant documentation and correspondence with Osler
regarding same. Status of monitor's reserves and related analysis.

Call with A&M; review preliminary working capital adjustment analysis and

discussions regarding same; APG receivable documentation and
correspondence; reserve analysis; transition plan for reporting purposes;

disbursements;

Conference call regarding go-forward process for disbursements and cash

flow reporting; review current information received; call regarding working

capital adjustment status; review rent confirmation agreement and
discussions regarding same; discussions with Fairfax regarding December 1

rent payments;

Review of confirmation documents from Stikemans; update November and

December rent schedule accordingly for confirmations received; correspond
with Goodmans regarding same; update and linal review of confirmation
agreement.

Posting documents to website.

Reviewing wire payments assisting with correct procedure for TR forms.

Review and {inalise rnonitor's report, calls and correspondence re same, calls

and correspondence re leases

Cails and correspondence re leases and other matters

Further review of court report and edils to same, calls and correspondence re
leases, review and approve payments

Review of cure costs, review of lease issue, payment approvals

Review of lease issue, correspondence re same, review and approval of cure

costs
Review of WC correspondence witlr counsel

Calls and correspondence re leases, payment approvals

Review of WC adjustment, review of disbursements, approvals,
correspondence
Correspondence re leases, review of WC

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

4.00 $ 2,520,00

3.50

2.50

$ 2,205.00

124.O0

124.00

2.275.00

1,57s.00

1,662.50

1,662.50

oAr 4n

1,400.00
1,050.00

1,225.00

1,050.00

$

$

11 116116

11118t16

11114t16

11115116

11116116

11t17 t16

11t18t16

11121116

11t22116

11t23116

11t24116

18441

18441

1 4800

1 4800

1 4800

'14800

1 4800

1 4B00

1 4800

1 4800

1 4800

0.40

0.40

2.60

1.80

1.90

1.90

1 .10

1.60
1.20

1.40

1.20

Linda Kelly

Linda Kelly

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

$

$

$

$

$

$

$

$

$

$

$



Golf Town Canada lnc. GCAA
453080.0002 - November 30,2016

Date

11t28116

11t29t16
11t30t't6

14800

1 4800

1 4800

24231

24231

24231

24231

24231

24231

24231

24231

2423',!

24231

24231

2423'l

24231

24231

24231

24231

24231

24231

2423',!

24231

24231

24231

24231

24231

24231

24231

Name

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

Hours

1.70

2.10
1.70

$

$

D

Amount Narrative

1,487.50

1,837.50

1,487.50

Calls and correspondence re lease top up and other matters, review of draft

Review of drafts of top up agreement, review of WC

Review of docs, review of WC, call re same

Review fourth report of the monitor and confirm all numbers are accurate'

Follow up with GT on variance reporting. Review, coordinate' and prepare

disbursement summary report for GT.

Review and coordinate with GT management on variance reporting. Review

variance report prepared by Tory.

Follow up with GT on variance reports' Discuss with Todd what is required in

variance reporting and cut-off dates.

Coordinate with GT on weekly disbursement amounts. Discuss with KS on

invoices requested.

Review final version of monitors report and confirm numbers in the report.

Review invoices received from KS and follow up on discrepancies.

Review invoices received from KS and follow up on discrepancies.

Follow up on invoices with KS, follow up on variance reporting' prepare

summary of what invoices is required and clarify certain items with GT.

Review and follow up on GT emails for invoices provided. Discuss with GT on

items noted after reviewing invoices obtained.

Review and follow up on invoices for must-pay items.

Follow up on GT emails for weekly disbursement activity.

Review prior weeks variance reporting and prepare bank account

summaries/reconcil iations.

Review GT emails and follow up on service providers about CCM process'

Prepare cash flow and account tracking summary for Golf Town disbursement

activity.

Update service listing and follow up on creditor and supplier emails.

Follow up on variance reporting, invoices, emails from GT' Review variance

reporting sent from Tory.

Follow up on creditor and supplier emails from GT.

Discuss with vendor on CCAA status of Golf Town and service termination

status.Follow up with KS and MC on vendor service status for GT.

Review invoices obtained from KS.

Follow up on GT emails and review must-pay listing for the week. Review

daily cash flows and variance report model sent from Tory'

Review variance reporting sent from TC and daily cash flow file from CC.

Follow up on GT emails. Review variance report from TK. Follow up with GT

creditors and supplier emails.

Update wire summary, variance reporting, and reconcile ltems to bank

balances. Follow up on GT emails.

Review variance reporting sent from TC and daily cash flow file from CC

Follow up with wire payment summary to GT with outstanding items.

Review and prepare for meeting with GT to discuss transition plans

11t14t16

111',t4116

11t15t16

11115116

11116116

11116116

1',1116116

11116116

11117t16

111't7116

111'17116

11t18t16

11118116

11121t16

11t21t't6

11121116

11t22t16

11t22t16

'11t22116

11122116

11t23116

1112A116

11t28116

11t29116

11t29t16

11129116

3.00

3.10

2.40

2.50

1.00

2.20

0.70

3.00

2.50

1.60

1.00

J./U

2.50

2.80

2.30

2,00

'1.50

1.80

1.30

1.20

1.00

1-60

1.20

'1.60

0.80

-1 80

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$ 1,185.00

$ 1,224.50

$ 948.00

$ 987.50

$ 395.00

$ 869.00

$ 276.50

$ 1 ,185.00

$ 987.50

$ 632.00

$ 3e5.oo

$ 1,461 .50

$ 987.50

$ 1,106.00

$ 908.50

$ 79o.oo

$ 592.50

$ 71 1.00

$ 513.50

$ 474.00

$ 395.00

$ 632.00

$ 474.00

$ 632.00

$ 316.00

$ 711.00

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

Emails with GT, suppliers, and creditors.



Golf Town Canada lnc. CCAA
453080.0002 - November 30,2016

-Date 

TK# Name Hours Amount Narrative

11t2st16 24231 wiiliam zhens- 210 $ 82e.50 ;;L"y;i#':;:ili::iffi"":r;::'ii:H1Jl"#,il;:ffi:?transaction
ScotiaConnect.

11t30t16 24231 yjl'3}t^""n- 1.70 $ 671.50 Hi:x.:i$":i';storandsupplieremairsfromGr'Updateandforrowupon

1il30/16 24231 yjl|ltn"*- 22a g s6e00 nffii#"r::;g:ffiT#"Tf'.il,;:i:t'*ts'Reconcirewirepavment

11t30t16 2423't wiriamZhens- 1.00 $ 3e5.00 3:iffi:u,.,1fi?:lTonwiresummaryforallwirepavmentmadein
\^/illiam zheng- 0.s0 $ 316.00 Review weekly must-pay listing and invoices received from KS.11t30t16 24231 ,rrr,"|.

TOTAL 121.80



ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) ,--1e

{"^l 6"V

CONSULTING
FTI Consulting Cattncla lnc.
TD Watcrhorne Tower
79 Wellh)gton Stleet West

Suitc2010,P.o. Box 104

ToroDto ON M5KlC8

December 21,2076

Golf Town Cauada Iuc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Irrvoice # 29002383

Enclosecl is our invoice for professional services rendered in connection with the above referenced matter. This

invoice covers professional fees and expenses throughDecember 18,2016.

Please clo not hesitate to sall me to discuss this invoice or any other matter.

Sincerely yours,

HS'l- l{cgistration No. 8357 I 8024RT000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON I.,4K0E3

Cutrent Invoice Period: Charges Posted through December 18, 20I6

Invoice Remittance

Decernber 21,2016
FTI Invoice No. 29002383
FTI JobNo. 453080.0002

Terms: Paymeut on Preseutation

($)

.00Professional Seryices...,

Expenses...

Total Fees and Expenses....,..........

HST Registration No. 83571 8024RT0001

Total Amount Due this Period.

Previous Balance Due....,..

Total Amount Due.

Please lVire

Bank of
Scotia

ulting Canada Inc.
t nunrber: 476960861715

$8,760.13

$76,r45.73

. $277,13J8.49

HST Rcgistratiorr No. 8357111024RT0001



ffi FTI Invoice Summary

Decetnber 21 ,2A16
FTI Invoice No. 29002383
FTI Job No. 453080.0002

Tenns Paynent on Pre$entation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough December 18' 2016

Name Title Rate Ifours Total

Paul Bishop

James Robinson

William Zheng-Bassier'

Serrior Managing Director

Senior Director

Senior Consultant

$875.00

$630.00

$395.00

$ 12,687.50

$26,27r.00

$28,400.50

14.5

4t.1

7 t.9

Total Ilours nnd Fees

Other /Miscellalleolls

128.1 $67,359.00

$26.60

Total Expenses

HST Registration No. 835718024RT0001

Iuvoice Total for Crtrretrt Period

$26.60

$8,760.13

$76,145.73

HST Registratiorr No. ti35718024RT0001



Golf Town Canada lnc. CCAA
453080-0002 - December 18,2016

Date TK# Name Hours Amount Narrative

Call with CRO regarding pending matters; review of updated working capital

adjustment analysis and correspondence regarding same; GT funding and

disbursements; Jefferies transaction fees; iinalized confirmation agreement

and update top up amounts per commenls received from Stikemans.

12101116 23261 James Robinson 4.50 $ 2,835.00

12106116 23261 James Robinson 5.50 $ 3,465.00

12107116 23261 James Robinson 2.50 $ 1,575.00

12108116 23261 James Robinson 3.50 $ 2,205,00

12109116 23261 James Robinson 2.50 $ 1,575.00

121'12116 23261 James Robinson 2.50 $ 1,575.00

121'13116 2326'l James Robinson 3.00 $ 1,890'00

Review agreed upon working capital adjustment amounts and support, and

correspondence regarding same; review direcior fees support; wire

disbursement; reserve analysis update,

Review correspondence and email regarding Synerex lien claim and proposed

resolution; call Wth Osler regarding same; confirmation agreement; review

draft working capilal direction and provide comments regarding same.

Analysis and review of updated reserve sufficiency; discussions with A&M

regarding funding requested for GS; review of information received and

updated Wnd-down analysis; review of must pay list and deiailed support, and

discussions regarding same.

Detailed review of GSI forecast; review and analysis of wire reconciliation and

summary.

Review of correspondence from A&M and Fairfax regarding release of
reserves. and discussions/calls regarding same; budget to actual valiance
analysis and disbursements; Jefferies wire payment for transaction success

fee.

Review variance reporting information received from Tory; discussions and

correspondence regarding same with WZB; slatus call with Company.

Call with WZB regarding work plan for November budget to actual analysis:

cure cost review and facilitation of funding; GS wind-down budget and GT

reserve analysis.

Disbursement review; cure costs; attend call regarding occupancy costs and

amended occupation arrangements with purchaser; invoice review; Ministry of
Labour correspondence.

Disbursemenl review status and review; reserve analysis for GS requested

funding;

Prepare top up payment analysis for January; revise agreements; discussions

with Goodmans regarding same; review funding request; cure costs; review

temporary operating agreement; address GS insurance matter-

Review variance reports from WZB; wire for lien claimant; review updated

confirmation agreement, escrow direction, and amended/restated confirmation
agreement; updated reserve analysis and correspondence with A&M and

Goodmans regarding same;

Finalize reserve analysis and correspond with A&M regarding same.

Call with A&M regarding release of reserve amount for GS liquidity purposes;

wire regarding same.

Finalise confirmation agreement, review of reserves and cashflow, review of

WC adjustment

Calls and correspondence re confirmation agreement, review of working

capilal detail, review of lease payments and cure costs

Call with second lien noteholder, review of information in monitors reports with

same, review of WC and lien payments

Review of payments, r'eview of WC final calc, review budget and reserves.

Review of reserves and wind down budget and correspondence re same

Review of closing budget. Review of reserves and leases.

Review of wind down budget, review of lease payments, review of reserves

and cashflow, revie.w of correspondence re same

Call with FF, A&M re wind down, follow up call re same

Review and correspondence re reserves, calls re same

Follow up with creditor, supplier, and vendor emails.

12102t16

12t05t16

12t15t16

12116116

12101116

12102116

12t05116

12106116

12t07t16

12tOBl16

12t12116

12t13116

12114116

12t01t16

James Robinson

James Robinson

23261

23261

3.50

3.00

4.00

1.50

1.20

2.30

2.10

't.80

1.10

1.80

1.90

1.10

1 .10

1.30

2.20

2,205.00

1,890.00

12114116 23261 James Robinson

12115116 23261 James Robinson

1,50 $ 945.00

12114116 23261 James Robinson 3.00 $ 1,890.00

23261

23261

1 4800

1 4800

1 4800

1 4800

'14800

1 4800

1 4800

1 4800

1 4800

24231

James Robinson

James Robinson

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

$ 2,520.00

$ 945.00

$ 756.00

$ 2,012.50

$ I,837.50

$ 1,575.00

$ 962.50

$ 1,575.00

$ 1,662.50

$ 962.50

$ 962.50

$ 1,137.50

$ 869 00



Golf Town Canada lnc. CCAA
453080.0002 - December 18,2016

Name Hours Amount

12105116 24231

12106116 24231

12101t16

12t02t16

12t06t16

12106116

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-

24231

24231

24231

24231

24231

24231

24231

24231

5.20 $ 2,054.00

2.30 $

0.50

1.50

197.50

592_50

908.50

s13.50

316-00

1 ,1 45.50

31 6.00

1,303.50

197.50

$

$

$

$

$

Review invoices and follow up on GT emails.

Follow up with creditor email and GT inquiries.

Discuss reserve summary with JR.Review GT emails and follow up on

reports. Send emails for additional requests to update reserve analysis.Work

on reserye analysis updates.Complete reserve analysis and updates Follow

up on creditor, vendor, supplier emails for GTReview must-pay listings and try

to reconcile reports received from TK on disbursements made by GTReview

email from TK on outstanding items and follow up with additional clarification.

Complete reserve summary for discussion with JR.Discuss with JR on reserve

summary and outstanding items.Update reserve summary based on

discussion and draft notes for JR on outstanding items. Review reports

received by TK for completeness and accuracy,

Review disbursement reports and follow up on outstanding items. Review

daily cash file. Follow up on funding items.

Follow up with GT creditors and emails.

Review cash flow file and disbursemenls. Coordinate with TK on reporl
issues. Review invoices for outstanding disbursement funding.Review and

follow up on wire paymentsFollow up on GT emails and creditor inquiries.

Review invoices received from KS for weekly must-pay listing

Review disbursement reports, follow up with TK on issues outstanding,

discuss with TK on reporting issues. Follow up on BB email for reserves and

discuss reserve analysis with BB.

GT email follow up.

Review disbursements reports received from TK.Discuss transilion plans for
GT reports going forward from 10:00 to 1 1 :45AM.Discuss with TK on reporting

issues. Review updated reports provided.Prepare wire payment to fund

outstanding GT payment in USD.Review all reports provided by TK and

identify issues in reports. Attempt to reconcile amounls based on amounts

funded to GT.

Review daily cash flow, disbursement reports prepared by TK, and identify

discrepancies in the report. Prepare summary of differences to be presented

and sent to GT management.

't2l07t16

12107/16

121081',t6

12t08t16

12109116 24231

12t11t16 24231

12t12t16 24231

12t13t16 24231

1.30

0.80

2.90

0.80

3.30

0.50

$

$

$

7.50 $ 2,962.50

3.10 $ 1,224.50

12.70 $ 5.016.50

Meet with AJ, TK, KS, and CC to discuss summary report idenlifying

differences. (1 hour)Review individual week discrepancies for lhe prior 6

weeks on a week by week basis. Review weekly vendor disbursements and

compare disbursements to must pay listing. Cross reference check register to

individual funding requests. (3 hours)Follow up with AJ on weekly must pay

listing to identify individual discrepancies noted. (0.5 hours)Work with TK and

try to reconcile all individual disbursements per week to the actual cash flow

and bank reconciliaiion. (5.5 hours)Attempt to complete remaining

reconciliation and follow up on GT creditor emails. (2.7 hours)

Meet with AJ to discuss status of disbursement reporting and reconciliation

with bank cash. (1hour)ldentify additional discrepancies In the report and try to

reconcile disbursement activity back to bank accounts. (1.5 hours)Work with

TK on trying to complete disbursement report. Coordinate with KS and team

to try and figure out disbursement activity between old and new GT, (3.5

hours)Follow up on GT emails from creditors. (0.7 hours)

6.70 $ 2,646.50
Bassier



Golf Town Canada lnc. CCAA
453080.0002 - December 18,2016

Date

12t14t16 24231

12115116 24231

121161't6 24231

Hours

William Zheng-
Bassier

7.00 $ 2,765.00

William Zheng-
Bassier

6.20 $ 2,449.00

William Zheng- 5.30 $ 2,093.50
Bassier

William Zheng-
3't 6.00

197.50

316.00

Bassier

Review updated disbursement reports prepared by TK. (0.7 hours)Discuss
with TK on discrepancies in the repori and issues on reconciling to the bank

cash accounts. (2.5 hours)Compare each weekly disbursement activity to

daily cash flow and lunding listing on a vendor by vendor basis. (2.3 hours)

Discuss with TK on items identified as reconciling items in the report. (1.5

hours)

Discuss with TK on remaining disbursement reporting. Coordinate with KS on

discrepancies noted and confirm disbursements between old and new GT.

(3.2 hours)Phone call with BB on reserve analysis and reconciling items for

the GT bank accounts. (1 hour)Follow up on emails with GT on disbursement
activity and must pay listing. (0.8 hour)Review invoices for weekly must pay

listing. (0.5 hour)Follow up on creditor emails. (0.7 hour)

Review updaied reconciling reports prepared by TK, Discuss discrepancies in

the report and discuss items to reconcile. Call with KS and TK on
incompleteness of check register compared to the cash file. (3.7 hours)Follow

up on GT emails and prepare additional summaries for funding vs.
Disbursement activity for GT management. (1.6 hours)

Have TK walk through disbursement report preparation to take over the
process and reconcile disbursement activity to bank account activity.

Cross reference reporls prepared by AJ with funding activity and
disbursement reports prepared by TK.

Review disbursement reports prepared by AJ for weeks 58 and 59.

Amount Narrative

12t16t16

12118116

12t18t18

24231

24231

2423',\

0.80

0.50

0.80

William Zheng-
Bassier

William Zheng-
Bassier

$

$

$

TOTAL 128,10 $ 67.359.00



F*Il Consulting Canada Lrc.

TD Watedrouse Tower'
79 Wellington Stleet West

Suite2ol0, P.o. Box 104

Toronto ON M5KlG8

Decen:ber 31,2016

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002394

Enclosed is our invoice for proibssional seruices rendercd in connection with the above referenced matter' This

invoice covers professional fees and expenses through December 31,2016.

Please clo not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi f,*,r,,*J'.

-) rle

f"^! tSsq</l
Paul Bishop
Senior Managing Director

Enclosures

llST Registration No. 8357 I 8024RT0001



m FTI
CONSULTING

Golf Town Canacla Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough December 31,2016

fnvoice Remittance

December 31,2016
FTI Invoice No. 29002394
FTI Job No. 453080.0002

Terms: Payrnent on Presetrtatiotr

($)

.00Professional Services

Expenses...

Total Fees and Expenses,..............

HST Registration No. 835718024RT0001 .....

Total Amount Due this Period.

Previous Balance Due........,...

Total Amount Due.....

Please lltire

Bank of
Scotia

ulting Canada Inc.
t number: 476960861715

s2,789.24

$24,244.97

s277.138.49

siOl -3 .46

HS'l' Rcgislratiorr No, 835?180241LI1)001



ffi FTI
CONSULTING

Golf Town Canacla Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cunent Invoice Period: Charges Posted tluough December 3l ,2016

Name Title

Invoice Summary

Decetnber 31,2016
FTI Invoice No. 29002394
FTI Job No. 453080.0002

Terns Payment on Presentatiort

Rate Hours Total

Paul Bishop

James Robinson

Williarn Zheng-Bassier

Senior Managing I)irector

Senior Director

Senior Consultant

$875.00

$630.00

$395.00

2.0

4.5

36.4

$ 1,750.00

$2,83s.00

$ 14,378.00

fotal llours antl Fees

Business Meals

Lodging

Transportation

42.9 $18,963.00

$153.83

$770.66

$ l,568.24

Total Expenses

IIST Registration No. 835718024RT0001

Invoice Total for Current Period

$2,492.73

s2,789.24

$24,244.97

HST Registration No. 835718024RT0001



Golf Town Canada lnc. GCAA
453080.0002 - December 31,2016

Date TK# Name Hours Amount Narrative

12121116

12123t16

12129116

12120116

12t21t16
12122t16

11/04t16

11 114116

11t15t16

11 t15116

11116t16

1 1t17 t16

11117116

11/18t16

11122116

11130116

12101116

12102t16

12t07t16

12t13t16

12114t'16

12115116

12119t16

121',t9116

12t'.t9116

12/20t16

12t21116

23261

23261

23261

14800

14800
14800

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

James Robinson

James Robinson

James Robinson

Paul Bishop

Paul Blshop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-

1.50

1.00

2.00

0.80
0.50
0.70

0.50

0.50

0.60

0.50

0.50

0.50

0.50

0.50

0.50

0.50

0.50

0.20

0.60

0.30

0.20

0.30

1.90

1.30

4.30

945.00

630.00

1,260.00

700.00

437.50

612.50

197.50

197.50

237.00

197.50

197.50

1 97.50

197.50

197.50

'197.50

197.50

197.50

79.00

237.00

1 18.50

79.00

1 18.50

750.50

513.50

1,698.50

$

$

$

$
a

$

$

$

o

$

$

$

$

$

$

o

c

$

$

$

$

$

$

$

$

Review of cash receiptsldisbursements reconciliatron; discussions with WZB;
weekly funding request details and review.

Status call with GS regarding liquidity.

lnter-GT account lransfer to GSI; review disbursement request, must pay list,
and support; review correspondence regarding same.

Review of docs, correspondence re lease agreements

Review of docs and correspondence
Correspondence and payments review

Setup wire payment for employee payroll.

Setup wire payment for professional fees.

Setup wire payment for second batch of professional fees and obtain
approvals from SMDs. Confirm receipt with GT

Setup wire payment again for approval from SMDS and confirm receipt with
GT.

Setup cure cost wire payment to GT and obtain approval.

Setup wire payment for outstanding AP amounts.

Setup wire payment for KEIP and confirm receipl.

Setup wire payment for cure costs relating to outstanding leases for GT

Prepare wire transfers to GT for weekly disbursements

Prepare wire summary and wire transfer {or cure costs

Setup wire payment to fund GT

Setup wire payment to fund GT director fees.

Prepare wire payment to fund outstanding APs-

Prepare wire transfer in Scotia connect for weekly disbursement activity

Prepare wire transfer to GT for outstanding APs

Prepare wile payment for weekly disbursemenls to be made by GT.

Prepare disbursement report for all prior 7 weeks. nttempt to identify all

discrepancies on a vendor by vendor basis.

Prepare disbursement report for all prior 7 weeks. Attempt to identify all

discrepancies on a vendor by vendor basis.

Prepare disbursement reports based on KS newly updated check registry.
Phone call with TK to discuss transition plans, contacls, daily cash flows, and
disbursement model.

Continue disbursement report preparation and identify overfund/underfund
amount for all 7 weeks. Prepare analysis to be discussed with AM and JR -
2.8call with CD aboul GT unsecured creditors - 0.2 hoursConsolidate and
prepare disbursement report against CF budget - 3-9 hours

Follow up with GT creditors and emails.

12120116 24231 6.90 $ 2,725.50

24231

24231

0.30

0.30

1 18.50

1 18.50

$

$
Bassier

Set up wire payments for cure costs to fund to GT



Golf Town Ganada lnc. CCAA
453080.0002 - December 31,2016

Date TK# Name Hours Amount Narrative

12121116 24231
William Zheng-
Bassier

4.60 $ 1,817.00

Prepare consolidated disbursement reporting against CF budget.Emails wilh
GT to discuss weekly must pay listing and creditor emails for GT
creditors.Review consolidaled disbursement budgets and determine
presentation of new reporls.Discuss wilh JR on funding analysis and amount
to distribute to GS. Discuss disbursemenl reports and presentation formal.
Discuss other issues around GT cash flows and disbursements.Prepare
deposit summary and coordinate with AJ and KS. Review invoices provided
by AJ and KS.

12t22ti6 24231 y;[1]'*"n' 4.s0 $ 1,777 s0 :fi1il""i:'.:ill:13:f iJ*ffi;iJl;::iJ:: ffi:[ilHiji''*'*
adjustments.

12t23t16 24231 William Zheng- Z.SO $ 987.50 Disbursement reporting and consolidate variance reports for cash flow
Bassier budgets for prior 7 week period.

12t2gr16 24231 wriam Zheng 1.60 $ 632.00 [".::],,,#:l*r' 
review dairv cash flows' review bank barances and

12130116 24231 yjlSltn"tn- 1.00 $ 395.00 Update wire payment activity and updare reserve summary anatysis.

TOTAL 42.90 $ 18,963.00



CONSULTING
FTI Consulting Canada Inc.

TD Waterhouse Tolver
79 Wollington Street West
Suite 2010, P.O. Box 104

Toronto ON M5KIC8

December 31,2016

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002395

Enclosed is our invoice for professional seryices rondered in connection with the above referenced matter. This

invoice covers professional fees and expenses through December 31,2016.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

m FTI*

Paul Bishop
Senior Managing Director

Enclosures

a .^t*
l'r,^l $sq</l

HST Registration No. 835?18024RT0001



ffi FTI
CONSULTING

GolfTown Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Currcnt Invoice Period: Charges Posted through December 31,2016

Invoice Remittance

December' 31,2016
FTI Invoice No. 29002395
FTI Job No. 453080.0002

Terms: Payment on Presentation

Professional Services....

Expenses..,.

Total Fees and Expenses...........,......

HST Registration No. 8357 I 8024RT000 1 ...........

Total Amount Due this Period..

Previous Balance Due....

Total Amount Due.

Please Wire

Bank of
Scotia

Iting Canada Inc.
nt number: 47 69608617 15

($)

.50

$466.64

$4,056.14

. $305.439.60

HST Registration No. 83571 8024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Chal'ges Posted through December 31,2016

Invoice Summory

December 31, 2016
FTI Invoice No .29002395
FTI Job No. 453080.0002

Terms Payment on Presentation

Name Title Rate Hours Total

James Robinson

William Zheng-Bassier

Senior Director

Senior Consultant

$630,00

$395.00

$l,575.00

$2,014,50

?5

5.1

Total Hours and Fees

HST Registration No. 835718024RT0001

Invoice Total for Current Period

7.6 $3,589.50

$466.64

$4,056.14

HST Registration No. 835718024R1'0001



Golf Town Canada - WC Escrow
453080.0002 - December 31, 2016

12t22t16

12t28!',t6

12t21t16

12122t16

12t22t16

12t23t16

12t27t16

12128!16

2326'l

23261

24231

24231

24231

24231

24231

24231

1.50

0.50

945.00

315.00

237.00

395.00

395.00

197.50

1 97.50

't97.50

12121116 24231

James Robinson

James Robinson

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

1.00 $ 395.00

$

$

escrow
Review of WC release calculations, distributions direction lerms, and
proposed wire distributions; discussions with WZB regarding same;
conlirmation of wire inslructions and details for Fairfax and Cl.
Cl wire review and processing; correspondence wlth WZB regarding same.
Prepare consoltdated dtsbursement reporttnq aoatnst ul- Dudget.tmatls wtn
u r ru urDuuuu *""n,yllFlrru ureurrur crrars rur u r

creditors.Review consolidated disbursement budgets and determine
presenlation of new reporls.Discuss wilh JR on funding analysis and amount
to distribute to GS. Discuss disbursement reporls and presentalion format.
Discuss other is --
deposit summary and coordinate with AJ and KS. Review invoices provided
hv A.l and KS

Prepare disbursement summary for working capital adJustment.

Prepare and consolidate disbursement reports. Review invoices for funding
aclivity and calculate amount allocated for funding working capital
adiustments.

Prepare multiple wires to fund working capital.

Set up last wire payment for working capital adiustment. Conflrm wire details
with Cl investments.

Follow up on wire paymeni for WC adjustment with ScotiaOonnect and Cl.

Prepare wire payments for other AP and follow up on wire activity for WC
adjustment.

0,60

1.00

1.00

0.50

0.50

0.50

s

$

$

$

$

a



CONSULTING
FTI Consulting Canada hrc.

TD WaterhouseTower
79 WellingtoD Slreot Wesl
Suite 2010, P.O, Box 104

Toronto ON MsKlG8

December 37,2016

Golf Town Canada Inc.
610 Applewood Crcscent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice #29002396

Enclosed is our ilrvoice for professional services reirdered in connection with the above referenced matter. This

invoice covers professional fees and expenses through December 3 1 , 20 1 6.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) rr-
lt^! 6"V

l-lST Itegisrrtiorr No. 8157 I 80221RT000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Appler,vood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Chalges Posted tirough December 3l ' 2016

Invoice Remittance

December 31,2016
FTI Invoice No. 29002396
FTI Job No. 453080.0002

Tenns: Payment ou Presentation

($)

00Professional Services

Expenses....

Total Fees and Expenses...............

HST Registration No. 83571 8024RT0001

Total Arnount Due this Period.

Previous Balance Due............

Total Amount Due.

Please Vltire

Bank of
Scotia

ulting Carrada Inc.
t nunrber: 47 69608617 15

$174.46

$1,516.46

$i0s.439.60

... - s306,956.06

LI S-I' Rcgistration No. 83 57 1 8024 RT000 1



ffi FTI Irroice Summary

December 31,2016
FTI Invoice No. 29002396
F'II Job No. 453080,0002

Tenns Payment on Preseutation

CONSULTING

Golf Torvn Canada luc.
6l 0 Applervood Crescent, Suite #302
Vaughan, ON L4K0E3

Cunent Invoice Period: Charges Posted thlough Deceurber 3l,2016

Name Title Rate Hours Total

James Robinsotr

William Zheng-Bassier

Senior Director

Senior Consultant

$630.00

$39s.00

$315.00

$1,027.00

0.5

2.6

Totnl Hours and Fees

HS'f Registration No. 835718024RT0001

Invoice f'otal for Current Period

3.1 $1,342.00

$174.46

$1,516.46

HST Rcgistratiorr No. 8357 I 8024RT000 1



Golf Town Canada - TSA Escrow
453080.0002' December 31, 2016

Date TK# Name Hours ^Amount Narrative

rlazn6

11t01t16

I't110116

11t17t16

11130116

23261

24231

2423'l

24231

24231

0.50

0.60

1.00

0.50

0.50

315.00

237.O0

395.00

197.50

197.50

James Robinson

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassler

$

$

$

$

$

Set up of escrow lunds and coordination of fund transfers to account.

Wire payments review and setup.

Verify invoice amounts for wire transfer payment, Setup wire transfer payment

for approval.

Setup TSA payment and send confirmation to AM.

Prepare wire summary and wire transfer for TSA payment

TOTAL 3.10 $ 1 .342.00



CONSULTING
FTI Consultirrg Canadn lrrc,
TD WatclhortseTowel
79 Wellingtol Street West
Suite 2010, P.O. Box 104

Toronto ON MsKlG8

January 17,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No, 453080.0002
Invoice #29002427

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through January 75,2077.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincelely yours!

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) rFta

l'"^l 6s'"./

HST Registration No. 8357 I 8024RT000 I



ffi FTI-
CONSULTING

Golf Torvn Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cunent Invoice Period: Charges Posted through January 15,2017

Invoice Remittance

JanuarY 17 ,201'l
FTI Invoice No. 29002427
FTI Job No. 453080.0002

Terms: Payment otr Presentation

Professional Services...

Expenses....

Total Fees and Expenses.,..,..,.......

HST Registration No. 8357 1 8024RT0001

Total Amount Due this Period.

Previous Balance Due......,.....

Total Amount Due.

Please lVire

Bank of
Scotia

ulting Canada Inc.
number: 476960861715

$4,026.73

$35,001.54

$ I 05-963.30

. $ 140.964.84

IIST Registration No. tt357 I 1i024 RT(X){) I



ffi FTI Invoice Summary

January 17 ,2017
FTI Invoice No. 29002427
FTI Job No. 453080.0002

Tenns Payment ou Presentatiotr

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vanghan, ON I.4K0E3

Cunent Invoice Period: Charges Posted through Jauuary 15,2017

Name Title Rate Honrs Total

Paul Bishop

James Robinson

William Zheng-Bassier

Senior Managing Director

Senior Director

Seniol Consultant

$910.00

$6s0.00

$410.00

$6,370.00

$ I I ,830.00

$ 12,751 .00

1.0

18.2

31.1

Total Hours atrd tr'ees

Business Meals

Other/Miscellaneous

56.3 $30,9s1.00

$13.81

$ 10.00

Total Expenses

HST Registration No. 835718024R1'0001

Itrvoice Total for Cnrrent Period

$23.81

$4,026.73

$35,001.54

HST Regisll"tior No. 835718024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - January'15, 2017

TK# Name Hours Amount NarrativeDate
Review disbursements: discuss with WZB; lease status and call regarding

01to4t17

01to5t17

01t06117

01108117

01109117

01t10t17

01111117

01113117

23261

zJzo I

23261

23261

23261

23261

23261

zJto t

14800

1 4800

1 4800

14800
14800

14800

24231

24231

24231

24231

24231

24231

24231

24231

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

$ 1,625.00

$ 975.00

$ 1,625.00

$ 1,300.00

$ 1,430.00

$ 325.00

$ 2,275.00

$ 2,275.04

546.00

1,092.00
728.00

72B.OO

2,184.00

1,092.00

$ 1,353.00

$ 205.00

$ 82o.oo

$ 1,066.00

$ 902.00

$ 205.00

$ 533.00

$ 205.00

2.50

1.50

2.50

2.00

2.20

0.50

3.50

3.50

same; reserve status.

Review TSA invoice and support; discussions regarding same; email

correspondence with A&M regarding transfer.

Review budget to aciual analysis prepared by WZB and discussions regarding

same: review templates for upcoming Monitors report exhibits.

Review of reconciliation prepared by management regarding funds held by GT

owing to GTL; draft email correspondence regarding same.

Call with Austin regarding funds received owing to GTL; review detailed

information provided in support of GTL transfer; call with Osler regarding

upcoming Monitor's report; call with GT HR regarding payroll account

closures; call with Fairfax regarding creditor inquiry and discussions with WZB

regarding same.

Review cure cost documentation and coordination of wire to fund GT-

Draft report outline for upcoming Monitor's report and discussions regarding

same; correspondence with Goodmans; GT funding and wire disbursements;

call regarding documentation retention.

Disbursements; cure costs; monitor's report preparation and outline;

discussions regarding same.

Update review of status

Review of TSA, update on status of leases. Correspondence

Review of TSA billings

Review of TSA and cure cost amounts, update for report

Review of draft report, review of bank positions

Draft report review, cure cost paymenis

Review GT emails, bank cash file, and bank reports. Update and prepare

variance reporting.

Prepare wire for cure cost payment.

Complete and reconcile variance reports to bank activlty-

Update wire payment activity and review amounts to reconcile to variance

reporting.

Review GT must pay listing and supporting documentation. Recalculate

adjusted funding amount. Complete variance reporting for week ending Dec

31.

Prepare wire ior outstanding AP amount

Meet with JR to discuss variance report format.Review and update bank wire

summary and reserve summary,

Prepare wire payment for TSA funding.

Update variance reports with new format discussed with JR Prepare

consolidated variance reports and review excel model for accuracy. Meeting

with AJ and JR to discuss bank account activity and receipl amounts between

old and new GT.Review GT ancl creditor emails. Respond to creditor

inquiries.Begin preparing CF forecast template for monitor's report'

Follow up with MB from GT on status of outstanding amounls

charged.Prepare Ascend forms for all wire payment activity in December and

January.Continue preparing CF forecast and monitor's variance reports for

upcoming monitor's report.

Prepare wire payment for cure costs for GT slores.

Update wire payment activity and reconcile paymenls to bank accounts'Follow

up with MB from GT on creditor inquiry. Phone call with property manager to

discuss oulstanding ulility amounts charged by Halton Hydro

01103117

01105117

vta6t17
01t10117

01111117

01112117

01t03117

0'104117

011o4117

01105117

01105117

01105117

01106117

0'U06t17

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

0.60
1.20

0.80

0.80
2.40
1.20

$
$

$

$

$

$

3.30

0.50

2.00

2.60

2.20

0.50

1.30

0.50

01109117 24231

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

s.30 $

1.10 $

2,173.00

0M0117 24231

01t10117 24231

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

5.50 $ 2,255.00

0.40 $ '164.00

o1t10117 24231 451.00



Golf Town Canada lnc. CCAA
453080.0002 - January 15,2017

m Hours Amount Narralive

to creditor inquiries for GT. Prepare variance report tor the week

o1t11l,l7 24231 Wiiliam Zheng- 2.80 $ 1,148.00 ending Jan 7 for GT disbursements.Prepare variance report for the week

ending Jan 7 for GT disbursements.

William Zheng-
Bassier

William Zheng-
Bassier

011'13117

011131't7

2423'.!

24231

0.50

2.60

205.00

1,066.00

D

$

Prepare cure costs funding for GT.

Follow up with GT creditor emails and inquiries.Provide bank report

summaries and discuss with BB on disbursements for GT.

$ 30,951



CONSULTING
FTI Consulting Cattada lnc.
TD Waterhouse Towet'
79 Wellington Strcet West
Suile2010, P.O. Box 104
'foronto ON M5KlC8

January 31,2017

Golf Town Canada Inc.
610 Applewood Cresceut, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice lt 29002447

Enclosed is our invoice for professional services rendered in connection with the above rcferenced matter' This

invoice covers professional fees and expenses through January 31,2017.

Please do not hesitate to call me to discuss this invoice 01' any othel natter.

Sincerely yours,

ffi FTI

Gregory Watson
Senior Managing Director

Enclosures

' 

'-tG

{"^l 6uq"/

l-lST Rcgistration No. 8357 I 8024RT(X)O I



ffi FTI
CONSULTING

Golf Town Cauada Inc.
6l 0 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through Jatruaty 31,2017

Invoice Remittance

JanuarY 31,2017
FTI Invoice No. 29002447
FTI Job No. 453080,0002

Temrs: Payrnent on Presentation

(8)

.00Professional Services...,...

Expenses....

Total Fees and Expenses...............

HST Registration No. 83 57 18024RT000 1

Total Arnount Due this Period

Previous Balance Due.....

Total Amount Due.

Please ll/ire

Bank of
Scotia

ulting Canada Inc.
nunrber: 47 69608617'J,5

$5,523.18

$48,009.18

ssg-246.51

. $107.2ss.69

HST Registratiorr No. 8357 I l't024R-l'000 I



ffi FTI Irwoice Summary

.Tanuary 3l ,201'7
FTI Invoice No. 29002447
FTI Job No. 453080,0002

Tenns Payrneut ou Presentation

CONSULTING

Golf Torvn Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cutrent Invoice Period: Charges Posted tluough January 31 ,2017

Name Title Rate llours Total

Paul Bishop

James Robinson

William Zheng-Bassier

Linda Kelly

Senior Managing I)irector

Selrior Director

Senior Consultant

Consultant

$910.00

$6s0.00

$410.00

$325.00

$6,370.00

$ 16,640.00

$ 18,696,00

$780.00

7.0

25.6

45.6

2.4

Total }Iours and tr'ees

HST Registration No. 835718024RT000f

Invoice Total for Current Period

80.6 $42,486.00

$5,523.1.8

$48,009.18

I'IST Registlation No. 8357 | 802'll{T000 I



Golf Town Canada lnc. CCAA
453080.0002 - January 31,2017

with Osler

discussions with Goodmans regarding outstanding lease

01117117 23261 James Robinson 3.00 $ 1,950.00 matters; plan for release of remaining working capital funds to Fairfax and cl
and correspondence regarding same; discussions with WZB regarding fifth

report and drafting/editing of same.

01127117 23261 James Robinson

01117117 18441 Linda Kelly

01t18117 23261 James Robinson 7.00 4,550.00

O1l1St17 23261 James Robinson 5 50 $ 3,575'00

O1l2Ot17 2326'l James Robinson 5.00 $ 3'250.00

O1t2Ot17 23261 James Robinson 2.10 $ 1'365.00

O1t26t17 23261 James Robinson 2.00 $ 1'300'00

Review, edit, and expand upon WZB sections of Fifth Report; draft addiiional

sections on reserves, working capital adjustment and variance analysis;

correspondence with Osler regarding same; detailed review of updated cash

flow forecast; disbursement review; wires to Fairfax and Cl for remaining WG

amount held in escrow; additional review of cash flow forecast for revised

assumptions; review of filed affidavit of David Roussy and filed draft stay

exlension order.

Call with Osler regarding Fifth Report; review and edit Fifth Report; review

updated draft of Fifth Report and provide comments on same; drafting of

additional sections for Fifth Report; review updated cash flow forecast and

reserve analysis; call wiih A&M to walk through extended cash flow forecast

and other pending matters.

Review comments on the Fifth Report received from Goodmans, Stikemans'

Osler, and A&M; drafting or report, and edits as required; review of complete

updated draft; review final referenced tie out of report; discussions and

correspondence regarding Fifth Report.

Additional complete review of Fifth Report, and edits for additional changes

received; finalization of report.

Review disbursements; correspond with WZB regarding same; landlord claim

discussions and settlement; review draft letter to landlord; funding request;

review Ministry of Labour inquiry,

Follow up on bondholder inquiriesi GT funding and payments, plus wire

review; correspond with WZB regarding same.

Following up with Scotiabank regarding monies erroneously debited from GT

account.

Discussions with ScotiaBank re closure of Golftowr accounts preparing letters

of directions.
Posting documents to website.

Preparing letter of direction to close GT account, correspondence with

scotiabank

Posting documents to website.
Posting documents to website.

Review report
Review, finalise and issue report

Review of material for court hearing on 25th

Attend court for extension hearing

Status update, review of cash positions, payment approval

Prepai'e CF forecast, variance and disbursement reports, and draft monitoas

report.

Prepare, complete and review draft monitors report.GT and creditor emails.

Update CF forecast and monitor's draft report based on new data and

discussion with JR. Obtain and discuss with AL, BB, AM, Osler, and

Goodmans on various outslanding payables.Emails to GT to follow up on

weekly disbursements.

Prepare wire payment for WC Adjustment and coordilrate with LK and MC to

close off account.Update consolidated variance reports and discuss with JR

on draft report.Prepare ascend summaries for all wire payments in December

and January to date.

Prepare disbursoment reports and wire summaries for weekly disbursement
activity.

1.00 $ 650.00

o.4o $ 130.00

01t18t17 18441

01t19t17 18441

01t19117 18441

01t20117

01t23117

01t19117

01120117

01t24t17

01125117

01127117

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Linda Kelly

Paul Bishop
Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

0.80 $

0.30 $

0.30 $

o.20 $

0.40 $
1.20 $

3.10 $

0.90 $

0.50 $

1.30 $

7.00 $

7.50 $

260.00

97,50

97.50

65,00

J 30.00

1,092.00

2,821.00
819,00
455.00

1,183.00

2,870.00

18441

18441
14800

1 4800

1 4800
14800

14800

01t16117 24231

01117117 24231

01t18117 24231

01118117 24231

3.075.00

01119117 24231

4.50 $ 1,845.00

5.50 $ 2,255.00

1 .50 $ 615.00



Golf Town Ganada lnc. CCAA
453080.0002 - January 31, 20'17

01t19t17 24231

41t20t17 24231

0'1t23t17 24231

01124117 24231

William Zheng-
Bassier

2.80 $ 1,148.00

William Zheng-
Bassier

2.00 $ 820.00

William Zheng-
Bassier

3.00 $ 1,230.00

William Zheng- 3.00 $ 1,230.00
Bassier

I**q1|p efr $lir,F d#fuidnts$nV$#I$justiff6ritrirev{ffilinvoices from KS, and

tEti6il LiF bn invoices.GT emails to follow up on various disbursement

ilems.Prepare wire payment for GT weekly disbursements.

Review final version of draft monitors report, reference all numbers, and

check completeness and accuracy of amounts reported.

GT emails and creditor emails.Prepare wire payment for TSA funding.Update

disbursement reports and update wire payment summaries. Follow up with

landlord and email with WB from GT.

Phone call with landlord for utility bills outstanding, emails to WB follow up on

discussion. GT bank account summaries and reconciliation of disbursements.

Review payment regisler and follow up with KS and AJ.

Review payment register and invoices obtained from KS. Follow up with
invoices and funding amounts.

Email with WB and follow up on phone call with Ministry of Labour'

Wire payment funding for weekly disbursements.Follow up on wire payment

status and GT emails from AJ, KS, and CC.

Follow up on GT emails and creditor inquiries. Review cash disbursements

reports from CC and AJ.

Review GT emails and follow up on BB requests. Review disbursement

reports and bank statements for GT sent by CC.

01125117

01126117

01t27t17

01t30117

0113',117

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

24231

24231

24231

24231

24231

2.00

2.50

1.00

'1.30

2.00

820.00

1,025.00

410.00

533.00

820.00

$

$

$

s

$

TOTAL 80.60



ffi FTI
CONSULTING

FTI Consulting Cnnada lDc.

TD WrtcdrouseTower
79 Wcilington Stleet West
Suite 2010, P.O, Box 104

Tolonto ON MsKlC8

February 15,2017

Golf Town Carrada Inc.
610 Applewood Crescsnt, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002473

Enclosed is our invoice for professional seruices lendered in connection with the above referenced rnatter. This

invoice covel.s professional fees and expenses tluough February 1.2,2017,

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

-) .?,?

{",J 6ua-,7o
Paul Bishop
Senior Managing Director

Enclosures

llST Rcgistratiorr No. 83-57 I 8024RT0001



ffi f,*,I-l'
Invoice Remittance

February 15,201'l
FTI Invoice No. 2900247 3

FTI Job No. 453080.0002
Temrs: Payment on Presentation

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough February 12,2017

(8)

,00Professional Services...

Expenses...

Total Fees and Expenses...............

I-IST Registration No. 8357 I 8024RT0001

Total Arnount Due tliis Pedod.

Previous Balance Due............

Total Amount Due.

Please lltire

Bank of
Scotia

ulting Canada Inc.
tnumber: 47696086L715

1

$1,613.69

$14,026.67

s48_009.18

$62 035_R5

HST Registlation No. 8357 I 8024RT000 I



ffi FTI Invoice Sumntary

FebruarY 15,2017
FTI Invoice No. 29002413
FTI lob No. 453080.0002

Tenns Paynreut on Presentation

CONSULTING

Golf Town Canacla Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cunetrt Invoice Period: Chargcs Posted through February 12,2011

Name Title Rate Hours Total

Paul Bishop

James Robinson

William Zheng-Bassier

Senior Managing Director

Senior Director'

Senior Consultant

$910.00

$650.00

$4r 0.00

$1,092.00

$2,080.00

$9,184.00

1.2

3.2

22.4

Total Hours attd F-ees

Othery'Miscellalleous

26.8 $12,356.00

$56.98

Total Dxpenses

FIST Registratiou No. 835718024RT0001

Iuvoice Total for Crtrrent Period

$s6.98

$1,613.69

$14,026.67

H ST Registration No. 8357 I 8024 RT000 I



Golf Town Canada lnc. CCAA
453080.0002 - February 12,2017

Date

02t08t17

02109117

02101117

02t01t17

02102117

02to3t17

02t06t17

02/07t17

02t08t17

02109117

02t10t17

TK# Name

tJzo I

23261

14800

24231

24231

24231

24231

24231

24231

24231

24231

1.50

1.70

1.20

4.30

2.00

2.00

3.00

3.20

4.60

2.00

1.30

975.00

1,105.00

1,092.00

1,763.00

820.00

820.00

1,230.00

1 ,312.00

1,886.00

820.00

533,00

James Robinson

James Robinson

Paul Bishop

William Zheng-
Bassier

Wiiliam Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$

$

$

$

e

$

$

$

$

$

$

tve

Review landlord settlement agreement and discussions regarding same;
and GTOLP cash reconciliation;

Review GTL/GTOLP support and discussions with WZB regarding same;
review disbursements and discussions regarding same; wires.

Review of wind down and realization waterfall

Review GT emails, bank cash file, and bank reports. Follow up with creditor

inquiries. Prepare weekly disbursement reporting and variance reporting.

Review weekly invoices and prepare wire payment for weekly funding.Follow
up with outstanding utility invoices and with landlord to confirm payment.

Coordinate with WB and Lisa Miller on utilities bills.

Follow up on utility invoices from WB. Coordinate with JR, PB, BW, and PM
on pre-filing vendor payment to CBSA.
Emails to GT and GT creditors. Follow up on misc items relating to GT with

GT management.

Review daily cash files and update wire payment summaries. Provide BB with
items requested and follow up with BB on bank account summary / amount to
be transferred to GTL.

Prepare wire ascent summaries for GT wire transfers.Update disbursement
reports and review bank account aclivity.

Discuss with JR on disbursement activities and amounts to be wired to GTL.
Follow up and review items discussed with AJ-Prepare wire payment for
weekly disbursement.

Follow up with secured creditor, follow up with AJ on transfers to GTL.
Prepare wire payment to fund transfer to GTL.

TOTAL 26.80 $ 12.356.00



CONSULTING
FTI Consulting Canndn lnc.
TD WntelhouseTower
?9 Wellington Street West
suite 2010, P.O. Box 104

Totonro ON M5KlG8

February 28,2017

Golf Town Canada lnc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No.453080.0002
Invoice # 29002510

Enclosed is our invoice for professional services rendered in connection with the above referenced matter' This

invoice covers professional fees and expenses through February 28,2017 '

Please do not hesitate to call me to discuss this invoice or any other matter.

Sirrcerely yours,

m FTI

Paul Bishop
Senior Managing Director

Enslosures

-) r)r

{"^l 6uV

l-lST Registlrtiorr No. t1357 I 8024R'10001



ffi FTI-
CONSULTING

Golf Town Canada Inc.
6i0 Applewood Crescent, Suite #302

Vaugban, ON L4K0E3

Cun'ent Invoice Period: Charges Posted through February 28,2017

Invoice Remittance

FebruarY 28,2017
FTI Invoice No. 290025 I 0

FTi Job No. 453080'0002
Terms: Paymeut on Presentation

Professional Services.

Expenses....

Total Fees and Expenses...............

HST Registration No. 835718024RT0001 ..

Total Amount Due this Period.

Previous Balance Due............

Total Amount Due.

Please Wire

Bank of
Scotia

Canada Inc.
number: 476960861715

$1,794.41

$15,597.57

5

. $77.633.42

HST Registrntion No. 83571 8024RT0001



ffi FTI Irroice Summary

FebruarY 28,2417
FTI Invoice No. 29002510
FTI Job No. 453080.0002

Ternrs Payment on Presentatiott

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Crurent Invoice Period: Charges Posted through February 28,2017

Nnme Title Rate Hours Totnl

Paul Bishop

James Robinson

William Zheng-Bassier

Senior Managing Dircctor

Senior Director

Senior Consultatrt

$910.00

$650.00

$410.00

$3,003.00

$4,420.00

$6,314.00

J.J

6.8

15.4

Total Hours and Fees

Business Meals

25.5 $13,737.00

$66. l6

Total Expenses

HST Registration No. 835718024RT0001

Invoice Total for Current Period

$66.16

$1,794.41

$15,597.57

HS l Rcgistrntion No. 8357I 8024111'000I



Golf Town Canada lnc. CGAA
453080.0002 - February 28,2017

Date

02113117

02123t17

02t24t17

TK# Name

O2t2Bl17 23261 James Robinson 2.50 $

Call and correspondence ans regarding pending matters

disbursement review and discussions regarding same.

Review of GTL funds received by GTOLP; disbursement review and

discussions regarding same.

Revlew reserve analysis prepared by WZB, edit and provide commenls;

correspond with A&M regarding same.

Review weekly disbursement request; correspondence regarding TSA

reconciliation; review final documentation for St Johns settlement and arrange

for payment; initial review of TSA reconciliation; correspond/discussions with

WZB regarding same.

Review of invoices and payments, status update

Update re outstanding issues.

Update on remaining issues
Review of outstanding issues to be completed prior to discharge

GT creditor emails and misc GT matters.

GT related matters

GT related matters and review caslr file/disbursements.

Review and update disbursement and wire payment summaries.

Emails with BB and review GT cash deposit matters

GT related matters / emails.

Review WC calculation provided by JL, follow up with AJ and KS on funding

matters, and discuss with BB on gift card liability deposits.

Update reserve analysis and summary. Update wire payment activity'General

GT related matters,

GT related matters / emails. Review cash activity of the company'

GT related matters / emails. Coordinate with various creditors on payment'

23261

2326',1

23261

14800
'14800

1 4800

1 4800

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

1.00

1.50

1.80

James Robinson

James Robinson

James Robinson

Hours Amount

650.00

975.00

1,170.00

1,625.00

637 00

546.00

455.00
't,365.00

533.00

287.00

4s1.00

369.00

410.00

533.00

943.00

820.00

738.00

1,230.00

$

$

$

o2l't3117

o2l'l7l'17
o2t27117

02128117

02113117

02t14t17

02t16t17

02t16t17

02121117

02t22117

02123117

02124117

02127117

02128117

0.70

0.60

0.50

1.50

1.30

0.70

1,10

0.90

1.00

1.30

2.30

2.00

1.80

3.00

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

$

$

$

$

$

$

$

$

$

$

$

$

$

$

TOTAL 25.50 737.00



CONSULTING
FTI Consulting Canada Inc.
TD Watelhouse Tower
?9 Wellington Street Wesl
Suite 2010, P.O. Box 104

Tornnto ON M5KlG8

March 22,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ONL4K0E3

Re: FTI Job No. 453080,0002
Invoice # 29002521

Enclosed is our invoice for professional services rendered in sonnection with the above referenced matter' This

invoice covers professional fees and expenses tlrl'orrgh March 19,2Ol'7 '

Please do not hesitate to call me to discuss this invoice or any othel mattef.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) 11*

{"^l 6"\r'

HST llcgistration No. 8357 I 8024RT000 I



ffi FTI
CONSULTING

GolfTown Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through March 19, 2017

Invoice Remittance

March22,2017
FTI Invoice No. 29002521
FTI Job No. 453080,0002

Tenns: Paymeut on Presentation

($)

.00Professional Services......

Expenses...

Total Fees and Expenses..

FIST Registration No. 83571 8024RT0001 .......

Total Amount Due this Period..

Previous Balance Due.....

Total Amount Due..........

Please ll/ive

Bank of
Scotia

sulting Canada Inc.
number: 476960867715

$ 1,663.87

$14,462.87

. $48.009.18

s62.472.05

HST Registratiorr No. 835718024R1O001



m FTI fnvoice Summary

March22,2017
FTI Invoice No. 29002521
FTI Job No. 453080,0002

Tenns Paynrent on Presenlation

CONSULTING

Golf Town Canada Inc,
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cunent Invoice Period: Chargos Posted tlrough March 19,2017

Name Title Rate Houls Total

Paul Bishop

Jarnes Robinson

William Zheng-Bassier

Senior Managing Director

Senior Director

Senior Consultant

$910.00

$650.00

$410.00

2.6

2.3

21.8

$2,366.00

$ 1,49s.00

$8,938.00

'Iotal Hours ancl tr'ees

HST Registration No. 835718024RT0001

Invoice Total for Curent Period

26.7 $12,799.00

$1,663.87

$t4,462.87

HS'l' I{cgistration No. 835718024RT0001



Golf Town Canada lnc, CCAA
453080.0002 - March 19,2A17

O3tO3/17 23261 James Robinson '1.20 $ Call with A&M regarding reserve status and follow-up on cash balances.

Landlord invoice review and correspondence regarding same; disbursemenls

and funding request.

Review of TS payment requested

Review of TSA billinqs
Review of TSA amounts, payment approvals

GT related matters I emails. Review invoices and provide funding to

GT.Follow up wlth various creditor emails and phone calls.Review TSA

reconciliation provided by AM.

Review TSA reconciliation and follow up with JL on reconciling items' Follow

up with GT bond holders and creditors.

Follow up with JL orr TSA reconcitiation.Prepare ascend forms for wire

activity.

Follow up on GT related matters.Update disbursement reports for GT. Review

disbursem ent aclivity.

Follow up on creditor inquiries and GT related matlers,Review and follow up

on TSA related items. Contact specific lease related inquiries from GT

creditors.

Obtain funding inquiry and review invoices. Follow up items with KS' Follow

up on landlord related ilems for GT.

Prepare ascend forms for GT disbursement activity.Prepare wire payment for

GT.

Follow up on GT related matters / emails.Review disbursement activity for GT,

Review TSA reconciliation and GT related matters.

Discuss GT related matters and TSA reconciliation.

0aa7h7

03101117

03t15t17

03t17t17

03t01t17

03t02t17

03t03t17

03t06117

03107117

03108117

03109117

03t10t17

03t13117

03t14t17

23261

14800

1 4800
'14800

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

James Robinson

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier
Willlam Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

Willlam Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

1 .10

0.60
0.s0

1.10 $

780.00

715.00

1,001.00

546.00

819.00

2,050.00

1,230.00

1,025.00

1,230.00

738.00

820.00

574.00

45"1.00

410.00

410.00

$

u

u

I

$

$

$

5.00

3.00

2.50

3.00

1.80

2.00

1.40

1 .10

1.00

r.00

$

$

$

$

$

$

TOTAL 26.70 $ '12-7SS.O0



CONSULTING
FTI Consulting CanadR lnc,
TD WaterJrouss Torver
79 Wellington Slr€et West
Suite20l0, P.O. Box 104

Tornnto ON MSKIC8

March 31,2077

Golf Town Canada lnc.
610 Applewood Crescent, Suite #302
Vaughan, ONL4K0E3

Re: FTI Job No. 453080.0002
Invoice #29002528

Enclosed is our invoice for professional services rendel€d in connection with the above referenced matter. This

invoice covors professional fees and expenses through March 31, 2017 .

Please do not hesitate to call me to discuss this invoice ol ally other matter.

Sincerely yours,

m FTI

Paul Bishop
Senior Managing Director

Enclosures

I 
-r-{"^l 6"\y'

HS-l- l{cgistratiorr No. 8357 I 8024 RT000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vauglran, ONL4K0E3

Cunent Invoice Period: Charges Posted tluough March 3l,20ll

Invoice Remittance

March 31,2017
FTI Invoice No, 29002528
FTI Job No. 453080.0002

Terms: Paynrent on Prosentatiotr

($)

,00Professional Services...

Expenses...

Total Fees and Expenses...............

HST Registration No. 83571 8024RT0001

Total Amount Due tliis Period.

Previous Balance Due............

Total Amount Due

Please Yl/ire

Bank of
Scotia

ulting Canada Inc.
number: 476960861715

1

$1,863.94

916,201.94

. -. $78.673.9e

HST Rcgistrrrtion No. 835718024RT0001



ffi f,,,t,*i- Invoice Summary

Maroh 31,2017
FTI Invoice No, 29A02528
FTI Job No. 453080.0002

Tenns Payment on Presentation

Golf Town Canada Inc.
610 Applewood Crescent, Suite 11302

Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough March 3 I , 20 l7

Name Title Rate Hours Total

Paul Bishop

Jaures Robinson

William Zheng-Bassier

Senior Managing Director

Serrior Dilector

Senior Consultant

$910.00

$650.00

$410.00

0.6

l1.0

16.2

$546.00

$7,150.00

$5,642.00

Total Hours and Fecs

HST Registration No. 835718024RT0001

Invoice Total for Ctrrrent Period

27.8 $1.4,338.00

$1,863.94

$16,201.94

l'lST Registnt iorr No. 83.57 I 8024RT000 I



Golf Town Canada lnc. CGAA
453080.0002 - March 31,2017

TK# Name Hours Narrative

Review correspondence invoice support; budget to actual

analysis; reserve analysis.

Review TSA reconciliation, invoice support, and correspondence regarding

same.

Respond to A&M inquiry regarding contracts; review list of contracts in place;

correspond with Osler and Goodmans regarding same; conference call

regarding same.

Review wire disbursements; and discussions with WZB regarding same.

February TSA invoice and review.

Review of correspondence re Quebec employees

GT related matters and TSA reconcilialion.

Review TSA invoices, recalculate sampled amounts, and follow up on GT

related matters.

Prepare disbursement and variance reporting for the 10 weeks ending since

last report.

Complete disbursement and variance reporting for the 10 weeks ending since

last report.

GT related matters. Follow up with creditors. Updated reserve summary.

GT related matters - review invoice and funding amounts. Review cash flow

file for lasi weeks disbursement activity.

GT related matters / {undlng requests.

Review TSA reconciliation and compare amounts to prior TSA amounts'

03120117

03t23117

03t29117

03130117

03131117

03121117

03t21t17

03t22117

03123117

03126117

03127117

03128117

03129117

aa3u17

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

$ 2,27s.O0

$ 1,300.00

23261

23261

23261

23261

zJzo I

1 4800

24231

24231

24231

24231

24231

24231

24231

24231

3.50

2.00

3.00

1.00

1.50

0.60

1.00

1.50

4.50

2,50

2.20

2.40

1.30

0.80

1,950.00

650.00

975,00

546.00

410.00

6'15.00

1,B45.00

1,025.00

902.00

984.00

533.00

328.00

$

$

$

$

$

$

$

$

'$

$

$

$



m FTI

Paul Bishop
Senior Managing Director

Enclosures

a r)-
{"^l 6s'"-{l

CONSULTING
FTI Consulthrg Canada lnc.
TD WalerhouseTower
?9 Wellington Slrcet West
Suite 2010, P.O. Box 104

Toronto ON M5KlG8

March 31,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice #29002529

Enclosed is our invoice for professional services rendeled in connection with the above referenced rnatter. This

invoice covers professional fees and expenses through March 31, 2017 ,

Please clo not hesitate to call nre to discuss this invoice or any other matter.

Sincerely yours,

HS'l- I{cgisttation No. 835718024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302

Vaughan, ON L4K0E3

Curent Invoice Period: Charges Posted through March 31, 2017

Invoice Remittance

March 31,2017
FTI Invoice No. 29002529

FTI Job No, 453080'0002
Tenns; Payment olr Presentation

($)

.00Professional Services.....

Expenses.,.

Total Fees and Expenses..,.....,......

HST Registration No. 83 57 I 8024RT0001 .'.'...'.

Total Amount Due this Period.

Total Amount Due..

Plesse llire Transfer To:

Banl< of Nova
Scotia PIaza,
Toronto,
Swift

Canada Inc.
47696086t71s

$169.00

$1,469.00

'4

HS1' Registrntion No. 8357 I 8024RT000 I



ffi FTI Invoice Summary

March 31,2017
FTI Invoice No. 29002529
FTI Job No. 453080.0002

Temrs Payrnent on Presentation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON l,4K0E3

Current Invoice Periodl Charges Posted through Marclt 3l ,2017

Title Rate Honrs TotalName

James Robinson Senior Director $650.00 2.0 $ 1,300,00

Total Hours $nd tr'ees

HST Registratiort No. 835718024RT0001

Invoice'Lotal for Current Period

2.0 $1J00.00

$169.00

$1,469.00

HST Registration No. 83 57 I 8024RT0001



Golf Town Ganada - TSA Escrow
453080.0002 - March 3'1,2017

Date TK# Name Hours Am Narrative

03114117 23261 James Robinson 2.00 $ 1,300.00
November/December/January; meeting. with WZB regarding same.

TorAL 2'oo $ 1'3oo.oo



ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

a (-)?

ItJ 6sq4

CONSULTING
FI'l Consulting Canada lnc.
TD Watelhouse Tower
79 Wellingtorr Strcet West
Suite 2010, P.O. Box 104

Torouto ON M5KIC8

April 19,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No.453080.0002
Invoice # 29002570

Enclosed is our invoice for professional services rendercd in connection with the above referenced matter. This

invoice covers professional fees and expenses through Apil 16,2017 -

Please do not hesitate to call me to cliscuss this invoice oI a1ly other matter.

Sincerely yours,

HST Registration No- 835718024RT0001



ffi FTI
CONSULTING

Golf Town Cauada Inc.
610 Applewood Crescerrt, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough Aplil 16,2017

Invoice Remittance

April 19,2017
FTI Invoice No. 29002570
FTI Job No. 453080.0002

Terms: Payment on Preserttatioti

($)

.00Professional Services...

Expenses.,.

Total Fees and Expenses,...............

HST Registration No. 83571 8024RT0001

Total Arnount Due this Period.

Previous Balance Due

Total Amount Due.

Please Wire

Bank of
Scotia

sulting Canarla Inc.
unt numlrerl 476960861715

$642.8s

$5,587.85

. $6s.680.l2

..... $7r267.W

HS'l- Regrstration No. 8357i 8024RT0001



ffi FTI Invoice Summary

APril 19' 2017
FTI Invoice No. 29002570
FTI Job No. 453080,0002

Terms Payrnent on Presentation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L+K0E3

Curtent Invoice Period: Charges Posted tlu'ough April 16,201?

Name Title Rate Hours Total

Paul Bishop

James Robinson

Williarn Zheng-Bassier

Senior Managing Director

Managing Director

Senior Consultant

$910.00

$710.00

$410.00

1.3

2.7

4.5

$ 1,1 83.00

$ 1,917.00

$ 1,845.00

Total Hours and Fees

IIST Registration No. 835718024RT0001

Invoice Total for Current Period

8.5 $4,945.00

$642.85

$5,587.85

HST Registratiorr No. 8357 I 8024RT0001



Golf Town Ganada lnc. CCAA
453080.0002 - April 16,2017

TK# Name Hours Amount Narrative

Review correspondence received; wire iransfers; review suPPorting
041o4117

04110t17

04t02117

04t04t't7

04103117

James Roblnson

Paul Bishop

Paul Bishop

William Zheng-
Bassier
William Zheng-
Bassier

$ 1,065.00

$ 852.00

$ 637.00

$ 546,00

$ 1,230.00

23281

23261

14800

14800

24231

James Robinson 1.50 documentation.

Review inquiry from GT, and correspondence regarding same.

Review and approve payments

Paymenl review and review of R&D

GT related matters. Follow up with credilors.

't.20

0.70

0.60

3.00

04104117 24231 1 .50 $ 615.00 Follow up with GT related matters. Update wire payment reports.

TOTAL 8.50 $ 4,945.00



CONSULTING
FTI Consulting Canada lnc.
TD Watetlrouse Torver'

79 Wcllington Street wesl
Suite 2010, P.O. Box 104

Toronto ON M5KlG8

April30,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
lnvoice #29002580

Enclosed is our invoice for professional services rendered in corurection with the above referenced matter. This

invoice covers professional fees and expenses through April 30, 2017'

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI*

Paul Bishop
Senior Managing Director

Enslosures

-) r\o

l'"^l 6sq4q

ILST Registration No. 8357 1 8024RT000 1



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Culrent Invoice Period: Charges Posted through April 30, 2017

Invoice Remittance

April 30,2017
FTI Invoice No. 29002580
FTI Job No. 453080.0002

Tems: Payment on Presentation

($)

.00Professional Services...

Expenses....

Total Fees and Expenses...............

HST Registration No. 83 57 1 8024RT0001 ...'......

Total Amount Due this Period.......

Previous Balance Due.,.....

Total Amount Due.

Please ll/ire

Banl< of
Scotia

ulting Canada Inc.
t nunrber: 476960861715

$1,302.08

$l1,318.08

. $66.384.11

llST Registrnti on No. 8357 I 802'l RT000 l



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through April 30,2017

Invoice Summary

APril30,2017
FTI Invoice No, 29002580
FTI Job No. 453080.0002

Tenns Paymeut otr Presetttation

Name Title Rate I'Iours Total

Paul Bishop

Jaures Robinson

Williarn Zheng-Bassier

Senior Managing Ditector

Managilrg Director

Senior Consultant

$910.00

$7 10.00

$410.00

0.9

9.2

6.5

$819.00

$6,532.00

$2,665.00

Total llours atrd Fees

HST Registratiou No. 835718024RT0001

Invoice Total for Current Period

16,6 $10,016.00

$1,302.08

$11,318.08

!lST Regisrration No. 8357 I 8024R'10001



Golf Town Canada lnc. CCAA
453080.0002 - April 30,2017

Dale TK# Name Hours Amount Narrative
Further review of contracts and information received; budget to actual

04118117 23261

04120117 23261

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassler

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

1.50 $ 1,065.00

04t24t17

04t27t17

04128117

04118117

04125117

04118117

04t20117

04121117

04t25t17

04126117

o4t27117

23261

23261

23261

1 4800

14800

24231

24231

242s1

24231

24231

24231

1.50

1.20

1.50

0.50
0.40

'1.00

2.50

0.80

1.00

0.50

0.70

3.s0 $ 2,485.00

1,065.00

852.00

455.00

364,00

410.00

'I ,025.00

328.00

4'10.00

205.00

287.00

$

$

analysis, and review of reserves; wire payment.

Call with Goodmans regarding potential contracts to be resiliated. Correspond

with company personnel regarding same. Review information received.

Detailed review of focused listing of contracts under consideration.

Discussions regarding potential contracts to be disclaimed; correspond with

GTOLP for information.

Review GTL monthly settlement detail; call with GTOLP and Goodmans

regarding same.

Review GTLiGTOLP reconciliation with supporting data, and communicate

with GTOLP regarding same; review and discussions regarding chargebacks;

review invoices and funding request; payments.

Review and update re payments and remaining matters to close

Review of banking and paymenls

Respond to creditor inquiries / GT related matters.

Catch up on GT related items. Follow up with creditors and review

disbursement activily. Prepare wlre payment to fund outstanding APs.

GT related matters/ emails.

GT related matters.

Prepare wire payment for funding.

GT related matters.

$ 1,065.00

$

$

$

$

$

$

$

$

TOTAL 16.60 $ 10.016.00



CONSULTING
FTI Consulting Canada Inc.
TD Watr;rltouse'lbwer
79 Wcllington Slreet West
Suire 2010, P.O. Box 104

Tolonto ON M5KlG8

May 17,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080,0002
Invoice # 29002616

Enclosed is our invoice for professional selices rendercd in connection with the above refelenced rnatter' This

invoice covers professional fees and expenses thlough May 14,2077 .

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

I .-'t-("^l 6u\y'

HST Rcgistratiorr No. 8357 I 8024R-1000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Clrarges Posted through May 14,2017

Invoice Remittance

MaY 17,2017
FTI Invoice No. 29002616
FTI Job No. 4.53080.0002

Tenus: Payment ou Presentation

(8)

.00Professional Services...

Expenses....

Total Fees and Expenses.......,...'...

HST Registration No. 83571 8024RT0001

Total Amount Due this Period.

Previous Balance Due..........,.

Total Amount Due......,

Please Wire

Bank of
Scotia

sulting Canada Inc.
number: 476960861715

$ 1,096.03

$9,527.03

s60.796.26

$70.323.29

l{ST Registratiorr No. 835718024RT()001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4KOE3

Cunent Invoice Period: Charges Posted througbMay 14,2017

Invoice Sumntary

MaY 17,2017
FTI Invoice No, 29002616
FTI Job No. 453080,0002

Terms Paynent on Presentation

Name Title Rate Hours Total

Paul Bishop

James Robinson

William Zheng-Bassier

Senior Managing Director

Managing Director

Senior Cousultant

$910.00

$710.00

$410.00

$819.00

$6,177.00

$1,43s.00

0.9

8.7

3.5

Total l-Iours and Fees

HST Registration No. 8357r8024RT0001

Invoice Total for Current Period

13.1 $8y'31.00

$1,096.03

$9,527.03

HST Rcgistt ation No. tt357 l 802,1RT000 1



Golf Town Canada lnc. CCAA
453080.0002 - May'l 4, 2017

05102117

05t05/17

05106117

05111117

05t12/17

05t12117

051o1117

05t03t17

05104t17

o5114117

23261

23261

23261

zszo I

23261

14800

24231

24231

24231

24231

2.00

0.50

3.50

1.50

1.20

0.90

0.50

1.00

0.50

1,50

1,420.00

355.00

2,485.00

1,065.00

852.00

B'19.00

205.00

410.00

205.00

615.00

James Robinson

James Robinson

James Robinson

James Robinson

James Robinson

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$

$

$

$

$

$

$

$

$

$

Prepare for and attend call wilh Goodmans regarding potential contract

disclaimers and chargebacks; review correspondence received.

Review emails regarding bank fees and respond to AJ.

Reserve analysis; draft reserve summary for A&M; correspond with A&M;

draft email to AJ regarding TD intormalion requests regarding bank accounts

and review ownerslrip structure.

Correspond with A&M: updated reserve analysis and discussions with WZB;

wire payment review and execulion.

Correspondence wiih management regarding 20'16 rental cost reconciliations

and amounts owing, and discussions with Goodmans regarding same; drafl

email to landlords regarding 2016 cost reconciliations;

Status revlew

GT related matters.

GT related matters. Follow up with CCAA inquiries. Review disbursement

reports and cash flow.

GT related matters and wire paymenls.

Update wire payment and reserve summary for JR and Alvarez for GT board

meeting.



CONSULTING
FTI Consulting Canada lnc.
TD Wateilrouse'l'orvet'
79 Wellington Streot West
Suite 2010, P.O. Box 104

Toronto ON M5KlC8

May 31,2077

GolfTown Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4I(0E3

Re: FTI Job No. 453080.0002
Invoice # 29002646

Enclosed is our invoice for professional services rsndered in comrection with the above referenced matter. This

invoice covers professional fees and expenses through May 31,2017 '

Please do not hesitate to call me to discuss this invoice or any other mattor.

SirTcerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

I eslo

{"^l 6uV

l"lST Registration No. 835?l 8024RT0001



ffi FTI
CONSULTING

Colf Town Canada IIrc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Irrvoice Period: Charges Posted tlrougltMay 31 ,2017

Invoice Remittance

MaY 31,2017
FTI Invoice N o. 29 00264 6

FTI Job No. 453080.0002
Tenns: Payment on Presentation

Professional Services,..

Expenses..,.

Total Fees and Expenses...............

FIST Registration No. 83571 8024RT0001

Total Amount Due this Period.

Previous Balance Due..........,,

Total Amount Due.

Please Wire

Bank of
Scotia

Iting Canada Inc.
nt number: 41 6960867715

($)

.50

ss47.76

$4,761.26

. _ s63J66.47.

HST Rcgisllation No. 8357 1 8024RT0001



ffi FTI Invoice Sumnrury

May3l,2017
FTI Invoice N o. 29002646
FTI Job No. 453080.0002

Terms Payrnent on Pl'esentation

CONSULTING

Golf 'I'own Canada Inc.
610 Applewood Crescent, Suite #302
Vaugiran, ON L4K0E3

Cument Iuvoice Period: Cllarges Posted tlrough May 31, 2017

Namc Title Rate Hours Total

Paul Bishop

Jarnes Robinsou

William Zheng-Bassier

Linda Kelly

Patrick Kennedy

Kathleen Foster

Senior Managing Director

Managing Director

Senior Consultant

Consultant

Consultant

Administrative Professional

$910.00

$710.00

$410.00

$325.00

$325,00

$ 105.00

t.2

3.5

1.0

0,3

0.3

0.3

$1,092.00

$2,485.00

$410.00

$97.50

$97.50

$31.50

Total flours and Fees

HST Registration No. 835718024RT0001

Invoice Total for Curretrt Period

6.6 $4,213.50

$547.76

s4,761.26

HST Rcgistratiorr No. 835718024RT0001



Golf Town Canada lnc. CCA,A

453080.0002 - May 31,2017

Date TK# Name Hours Amount Narrative

Review reserve analysis prepared by WZB; correspond with A&M regarding
o5115117

05123117

05t25t17

a5n7h7

05t17117

05115117

05115117

05t31117

23261

23261

24354

18441

25083

14800

24231

24231

1.50

2.00

0.30

0.30

0.30

1.20

0.50

0.50

1,065.00

1,420.00

31.50

97.50

97.50

1,092.00

205.00

James Robinson

James Robinson

Kathleen Foster

Linda Kelly

Patrick Kennedy

Paul Bishop

William Zheng-
Bassier
William Zheng-
Bassier

$

$

$

$

$

$

$

$

same.

Prepare for and attend GT status call with Goodmans and Osler'

1 website update performed for FTI Case Sites for Golftown' Requested by

email by Jim Robinson.

Correspondence with WSB re invoices.

Correspondance with WZB re: TR forms for AP and professional fees.

Stalus review and review of payments and balance

Discuss wire reserve summary with JR.

205.00 GT related matters.

TOTAL 6.60 3.50



CONSULTING
FTI Consulting Canadn hrc.

TD Wnterhouse Tower
79 Wellington Strcet West
Suite 2010, P.O. Box 104

Toronto ON M5KIG8

Itsne20,2017

GolfTown Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002668

Enclosecl is our invoice for professional selices rendered in connection with the above referenced rnatter. This
invoice covers professional fees and expenses through June lB, 2017'

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

' 

',-tq

l'"^l SuV

HST Registrntiorr No- 83571 8024RT0001



ffi FTI-
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302

Vaughan, ON L4K0E3

Cutrent Invoice Period: Charges Posted tlu'ough June 18, 2017

Invoice Remittance

Iune 20,201'/
FTI Invoice No. 29002668
FTI Job No. 453080.0002

Temrs: Paytnent on Presentation

($)

00Professional Services...

Expenses....

Total Fees and Expenses.....,.........

HST Registration No. 83571 8024RT0001

Total Arnount Due this Period.

Previous Balance Due..........,.

Total Amount Due........

Pleuse ll/ire

Bank of
Scotia
T

ulting Canacla Inc.
t rrumber: 47 6960861715

$4s8.1 2

$3,982.12

4

. $53,460.30

B

IIST Rcgistrntion No. 8357 llt024RT000l



ffi FTI Irroice SummarY

lone20,2017
FTI Invoice No. 29002668
FTI Job No. 453080.0002

Terms Payment on Presentation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tlirough June 18,20i7

Title Rate Hours TotalNarne

Jarnes Robinson

Williarn Zheng-Bassier

Managing Director

Senior Cousultant

$710.00

$410.00

$2,130.00

$ I ,394.00

3.0

J.+

Total Hours and Fees

HST Registration No. 835718024RT0001

fnvoice Total for Current Period

6.4 $3,524.00

$4s8.12

$3,982.12

HS'l ttegistration No. 8357I 8024RT000l



Golf Town Ganada Inc. CCAiA
453080.0002 - June 18,2017

Date TK# Hours Narrative

06102117 23261 James Robinson 1.50 $ 1,065'00
Review payments
with Goodmans.

support; landlord correspondence; comm unications

o6t1sti7 23261 James Robinson 1,s0 g 1,065.00 1";':: 
o"n letter and discussions with Goodmans and osler regarding

06101117 24231 william Zheng- 1.s0 g 61s.00 GT related emails and other matters.

o6toBt17 24231 yj[1[t^*n- 0.70 g 287.00 GT related matters, wre payments, creditor emails.

06/0e/17 24231 H'j:5ltn*n- 1.20 $ 4e2.00 Gr related matters.

TorAL 6'40 $ 3,5,4'oo



CONSULTING
FTI Cortsulting Canada hrc.

TD WaterhouseTower'
79 Wellington Stleet West

Suile 2010, P.O. Box 104

Tolonto ON M5KIC8

Jurre 30, 2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ONL4K0E3

Re: FTI Job No, 453080.0002
Invoice # 29002687

Enclosed is our invoice for professional services rendered in corurection with the above referenced matter. This

invoice covers professional fees and expenses through June 30, 2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

m FTI

Paul Bishop
Senior Managing Director

Enclosures

I rr-

{"^l 6uV

HST Registratiorr No. 835718024R-l-0001



m FTI
CONSULTING

Golf Town Canada Inc.
610 Applervood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough June 30,2017

Invoice Remittance

Jtrne 30,2017
FTI Invoice No. 29002687
FTI Job No. 453080.0002

Terms: Payrnent on Presentation

($)

.00Professioual Services

Expenses.,.

Total Fees and Expenses...............

HST Registration No. 8357 1 8024RT0001

Total Arnount Due this Period.

Total Amount Due...........

Please Wire Transfer To:

Bank of Nova
Scotia Plaza,,
'foronto,
Swift C

Canada Inc.
ber: 476960861715

$138.45

$ 1,203.45

, $1.203.45

llST Registrirtion No. 8357 I 8024RT000 1



ffi FTI
CONSULTING

Golf Town Canada ftrc.
610 Applewood Crosoent, Suite #302
Vaughan, ON I/K083

Current Invoice Period: Charges Posted through June 30, 201 7

Invoice Summary

June 30, 2017
FTI Invoice N o. 29002687
FTI Job No. 453080.0002

Tenns Paynrent on Presentation

Name Title Rate Hours Total

James Robinson Managing Director $710.00 1.5 $1,065.00

Total Hours arrd Fees

HST Registration No. 835718024RT0001

hrvoice Total for Current Perlod

1.5 $1,065.00

$138.45

$1,203.45

HST Rcgistrution No. 8357 1 8024 RT0001



Golf Town Canada - TSA Escrow
453080.0002 - June 30,2017

Date Name

James

Hours Amount

$ 1,065.00 payment support wire;

TOTAL 1.s0 $ 1.065.00



CONSULTING
FTI Consulting Canada lnc.
TD Waterlrouse Tower
79 Wellington Slfect Wesl
Suilo 2010, P.O. Box I04
Toronto ON M5KICB

June 30,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice +t29002686

Enclosed is our invoice for professional services rendered in connection with the above referenced matter' This

invoice covers professional fees and expellses tlu'ough June 30, 2017.

Please do not hesitate to call me to discuss this invoice or ally other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

I 
-r-{"^l 6u'-t/

LIS'l' Ilcgislnrtiorr No. 8157 I 8024RT000 I



ffi f,*,f,-l-
Irroice Rentittance

June 30,2017
FTI Invoice No. 29002686
FTI Job No. 453080.0002

Tentrs: Payureut ou Presentation

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cun'ent Invoice Period: Charges Posted through June 30, 2017

(8)

.00Professional Services...

Expenses....

'fotal Fees and Expenses...............

HST Registration No. 835718024RT0001 .'.

Total Amount Due this Period.

Previous Balance Due............

Total Amount Due....

Please Wire

Banl< of
Scotia

Canada Inc.
t number: 476960861715

$223.86

$1,945.86

sss.406.16

HST Registrntion No. 83571802'lRT000l



ffi FTI" Invoice SummarY

June 30, 2017
FTI Invoice No. 29002686
FTI Job No. 453080,0002

Ternrs Paylnent on Presentation

CONSULTING

Golf Town Canada lnc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through June 30, 2017

Name Title Rate llours Total

William Zheng-Bassier Senior Consultant $410.00 4.2 $1,722.40

Total Hours and Fees

HST Registratiou No. 835718024RT0001

Invoice Total for Cunent Period

4.2 $1,722.00

$223.86

$1,945.86

HST Rcgistrntion No. 835718024R'10001



Golf Town Canada lnc. CCAA
453080.0002 - June 30,2017

Date

06t26117

06127117

o6t28t17

TK#

24231

24231

24231

Bassier

William Zheng-
Bassier

William Zheng-
Bassier

$ 1,230.00

$ 287.00

$ 205.00

Hours

3.00

0.70

0.50

GT related matters, follow up on emails and inquiries from creditors.

GT related matters.

GT related matters i wire payment.

TOTAL 4.20



CONSULTING
FTI Consulting Cannda lnc,
TD WaterhouscTower
79 Wellinglon Slrcet West
Suite 20lO P,O. Box 104

Toronto ON M5KlG8

July 19,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002722

Enclosed is our invoice for professional services rendered in connection with the above refel'enced matter. This

invoice covers professional fees and expenses through July 16,2017 '

Please do not hesitate to call me to discuss this invoice of any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

t-) r'1-

{"^l 6uq

HS1' Registration No. t1357 I 80241i1'0001



ffi FTI
CONSULTING

Golf Torvn Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Curent Invoice Period: Charges Posted through July 1 6' 201?

Invoice Remittance

JulY 19,2017
FTI Invoice No. 29002722
FTI Job No. 453080.0002

Terms: Payment on Prcsentation

(fi)

.00Professional Services

Expenses....

Total Fees and Expenses......,........

HST Registration No. 835718024RT0001 .....

Total Amount Due this Period.

Previous Balance Due..,.........

Total Amount Due

Please lYire

Bank of
Scotia

g Canada Inc.
unt nrrmber: 476960861715

$708.89

$6,161.89

ss2.627.49

. $58.789.38

llS-f Ilegistration No. 1135718024RT0001



ffi f,*,f,,*J" Invoice Summary

JulY 19,2017
FTI Invoice No, 29002722
FTI Job No. 453080.0002

Terms Paymeilt o[ Presentation

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON l4K0E3

Current Invoice Period: Charges Posted tlu'ough July 16, 2017

Name Title Rate llours Total

Williarn Zheng-Bassier Senior Cousultant $410.00 13.3 $5,453.00

Total Hours and Fees

HST Registration No. 835718024RT0001

Invoice Total for Current Period

13.3 $5,453.00

$708.89

$6,161.89

HST Registlntion No. 8l-57 I 8024 RT000 l



Golf Town Canada lnc. CCAA
453080.0002 - June 30,2017

Date TK# Name Hours Amount Narralive

A7t11lj7 24231 WilliamZheng- 2.80 g 1,148.00 Reviewandcompleiedraftvariancereportingforupcomingreport.

oTtlotiz 24231 wiiliam zhens- 6.20 g 2,542.00 H:',|,il:Jt?:iiliiiXl',fitJJlil],,"#ilT,"T;i5,rorecastrorupcomins

o7togtl7 2423't wiiliam Zheng- 3.80 g 1,558.00 [:f ,$:J 
variance reporting, reserve summarv, cF forecast for upcoming

H53""t- ttt t':
TOTAL 13.30 $ 5.453.00



CONSULTING
FTI Consulting Canada lnc.
TD WatedrouseTowel
79 Wellington Strcet West
Suite20l0, P.O. Box 104

Toronto ON M5KlG8

July 31,2017

Golf Town Canacla Inc.
610 Applewood Crescent, Suite#302
Vaughan, ON L4K0E3

Re: FTI .Iob No. 453080.0002
Invoice # 29402741

Enclosed is our invoice for plofessional services rendered in connection with the above referensecl matter' This

invoice covers professional fees and expenses through luly 31,2017 '

Please do not hesitate to call me to discuss this invoice or any other utatter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) a^to

{"^l 6s'r-{)

I'IST Regisiration No. 8357 I 8024RT000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302

Vauglran, ON L4K0E3

Cunent Invoice Period: Charges Posted through July 3 1, 2017

Invoice Remittance

JulY 3 1, 2017

FTI Invoice No. 29002741
FTI Job No. 453080.0002

Tenns; Payrnent on Presentation

Professional Services

Expenses....

Total Fees and Expenses.........."'..

HST Registration No. 83571 8024RT0001

Total Amount Due this Period..

Previous Balance Due..............,

Total Amount Due.............

Pleuse Wire

Bank of
Scotia

nsulting Canada
nt number: 47 6960861715

(8)

$3,959.15

$34,414.15

. $93.203.53

llST Registmtir-rn No. tl357 l 8024R'I000 1



ffi FTI
CONSULTING

Golf Town Canada Inc,
610 Applewood Crcscent, Suite #302
Vaughan, ON L4K0E3

Cuneut Invoice Period: Charges Posted through July 31, 2017

Invoice Summury

IulY 31,2017
FTI Invoice No. 290027 4l
FTI JobNo. 453080.0002

Temrs Paynrent on Preselltatiotl

Name Title Rate Hours Total

Paul Bishop

Jarnes Robinson

William Zlieng-Bassier

Katlrleerr Foster

Senior Managing Director

Managing Director

Senior Consultant

Administrative Professional

$910,00

$710.00

$410.00

$105.00

3.2

26.0

22.0

0.6

$2,912.00

$ r 8,460.00

$9,020.00

$63.00

Total Hours aud Fees

HST Registration No. 835718024RT0001

Iuvoice Total for Current Period

51.8 $30,455.00

$3,959.15

$34,414.15

I-lST Rcgistration No. 83571 8024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - July 31,2017

Hours Amount NarrativeDate TK# Name

A7n\lfi 23261 James Robinson 1.00 $ 710 00

A7ngh7 23261 James Robinson 2.00 $ 1'420'00

O7l2Ol17 23261 James Robinson 5.50 $ 3,905'00

07t21t17 23261 James Robinson 5.00 $ 3'550 00

07t23/17 23261 James Robinson 3.00 $ 2'130'00

07124117 29261 James Robinson 4.50 $ 3'195 00

07125117 23261 James Robinson 4.00 $ 2'840.00

to sales tax inquiries and Goodmans

management regarding same.

Drafting and preparation of the Sixth Report to the Courl; review variance

analysis, review extended cash flow forecast; discussions and

correspondence with Osler, A&M, and Goodmans regarding same; review of

motion malerials;

Drafting and preparation of the Sixth Report to the Court; review variance

analysis, review extended cash flow forecast; discussions and

correspondence with Osler, A&M, and Goodmans regarding same; review of

motion materials;

Drafting and preparation of the Sixth Report to the Court; review variance

analysis, review extended cash flow forecast; discussions and

correspondence with Oster, A&M, and Goodmans regarding same; review of

motion materials;

Review Sixlh Report and provide comments to PB and Osler; and review

olher comments received.

Review sixth report; review PB comments and edit report; discussions and

correspondence with Osler; final review of tables and referenced version;

discussions with WZB regarding same.

Finalize sixth leporu discussions with Osler and Goodmans regarding same;

review matters dealing with landlord annual refund/top up payments;

discussions and correspondence with Austin team regarding same

Draft status updates for website and posting of documents; follow up on Courl

appearance with Osler; review of Antares email and confirm underlying fact

set.

Website update performed for FTI Case Sites for Golftown. Requested by

email by Jim Robinson.

Website updaies performed for FTI Case Sites for Golftown- Requested by

email by Jim Robinson.

Review and edit report
Finalise and execuie report

Prepare sixth report of the monitor Ior GT.

Prepare and continue review of report for GT / GT related matters.

Complete GT variance reporting and have final edits completed / discuss with

JR on GT report.

Review / complete final edits for GT report with JR.

07t28t17 23261

07126117 24354

James Robinson

Kathleen Foster

Kathleen Foster

Paul Bishop
Paul Bishop

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

1 .00 $ 710.00

07t28117

07t24117

07125!17

07117117

07118117

07t20t17

07t21117

07124117

07t25117

24354

1 4800
1 4800

24231

24231

24231

24231

24231

24231

0.30

0.30

1.90

1-30

4.50

3.70

4.60

4.70

31.50

31.50

1,729.00
'1 ,183.00

'1 ,845.00

1,517.00

1,886-00

1,927.O0

$

$

$
$

$

$

$

$

2.OO $ 820.00 Complete tie out for GT reporting

Uodate and review / tie out Golf Town sixth report of monitor / other GT
2.50 $ 1,025,00 

related matters.

TOTAL s1.80 $ 455.00



CONSULTING
F'fl Consulting Canada ltrc.

TD Waterhouse Towet
79 Wellington Strect West
Suite 2010, P.O. Box 104
'Iorouto ON M5KlG8

August 16,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002780

Enclosed is our invoice for professional serices rendered in connection with the above referenced matter. This

invoice covers professional fees and expenses through August 13,201'7 '

Please do not hesitate to call me to discuss this invoice ol any other rnatter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) r)n

{"^l 6uV

llST Registration No. 8357 I 8024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302

Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through August 13,201'l

Invoice Remittance

August 16,2017
FTI Invoice No. 29002780
FTI Job No. 453080'0002

Terns: Paynent on Presentation

Professional S ervices.,.

Expenses...,

Total Fees and Expenses....,..........

HST Registration No. 8357 1 8024RT0001 .'

Total Arnount Due this Period.

Previous Balance Due............

Total Amount Due.

Pleuse Wire

Bank of
Scotia

Canada Inc,
tnumber: 476960861715

D (8)

00

$291.20

$2,531.20

s2.672.45

. $s.203.6s

I IST Registratiorr No, ft35718024RT0001



ffi FTI Invoice Summary

August 16,2017
FTI Invoice N o. 29 0421 80

FTI Job No. 453080'0002
Telrns Paynreut on Presentation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Curent Invoice Period: Charges Posted through August 13,2017

Name Title Rate Hours Total

Jarnes Robinson

William Zheng-Bassier

Managing Director

Senior Consultant

$710.00

$410.00

$1,420.00

$820.00

2.0

2.0

Total Hours atrd Fees

I-IST Registration No. 835718024RT0001

Invoice Total for Curretrt Period

4.0 $2,240,04

$291.20

$2,531.20

l-lST llegislratiorr No. 8357 18024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - August 13,2017

Date TK# Name Hours Amount

08103117

08108117

08111t17

23261

24231

24231

2.00

1.50

0.50

1,420,00

615.00

205.00

James Robinson

William Zheng-
Bassier

William Zheng-
Bassier

$

$

$

Review funding request; review detailed invoices; wire transfer;
corespondence with Goodmans regarding wind-down matters.

GT matters / emails.

GT related matlers.

TOTA.L 4.00 $ 2,240.00



CONSULTING
FTI Consulting Cauada Inc.
TD WalelhouseTower
79 Wellington Strcet West

Suito20l0, P.O. Box 104
'lbronto ON M5KlO8

August 3l,zAn

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice ft 29042798

Enclosed is our invoice for professional servises rendered in connection with the above referenced matter' This

invoice covers professional fees and expenses through August 31,2017,

Please do not hesitate to call me to discuss this invoice or any other mattef'

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

a ,-to
("^l rS*y7l

HST Registlation No. 835718024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cuttent Invoice Period: Charges Posted through August 31,2017

Invoice Remittance

August 31,2017
FTI Invoice No. 29002798
FTI Job No. 453080.0002

Ternrs: Payment on Presentation

($)

.00Professional Services.

Expenses....,

Total Fees and Expenses............,...

HST Registration No. 83571 8024RT000i

Total Amount Due this Period.

Total Amount Due....

Please lYire Transfer To:

Bank of Nova
Scotia Plaza,
Toronto,
Swift

Canada fnc.
476960867715

0

$ 1,063.01

$9,240.01

. . $9,240.01

llST Rcgistnrtion No. 8357 I 8024RT000 I



ffi FTI
CONSULTING

Colf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tllough August 31,2011

Invoice Sammary

August 31,201'l
FTI Invoice No. 29002798
FTI Job No. 453080'0002

Ternrs Paynent on Presentation

Name Title Rate }Iours Total

Paul Bishop

Jarnes Robinson

William Zheng-Bassier

Senior Managing Director

Managing Director

Senior Consultant

$91 0.00

$710.00

$4 r 0.00

$819.00

s3,053.00

$4,305.00

0.9

4.3

10.5

Total Hours and Fees

FIST Registration No. 835718024RT0001

Invoice Total for Currelrt Period

15.7 $8,177.00

$1,063.01

$9,240.01

HS'l' Rcgistration No. 1135718024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - August 31,20'17

Date TK# Name Hours Amount Narrative

CAM r6conciliations; TSA invoice review and discussions; correspond with
08124117

08131117

08124117

08115t17

08116117

08117117

08122117

08t23t17

08129117

08t30t17

08131117

James Robinson

James Robinson

Paul Bishop

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

1,278.00

1,775.O0

819.00

451.00

820.00

410.00

533.00

45'1.00

410.00

615.00

615.00

23261

23261

1 4800

24231

24231

24231

24231

24231

24231

24231

24231

1.80

2.50

0.90

1.10

2.O0

1.00

1.30

1.10

1.00

1.50

1.50

$

$

$

$

Goodmans and GTOLP.

Correspondence with Goodmans, Fairfax, and GTOLP regarding landlord year-

end reconciliations; review of analysis received

Call with counsel, review of payments

GT related malters.

Various GT related matters, emails, and discussions with GT management.

GT related matters and review weekly funding / emails.

GT related matters

GT related matters.

GT related matters / emails with managemenl,

GT related matters.

GT related matters / wile payment-

$

$

$

$

$

$

$

TOTAL 1s.70 177.00



m FTI
CONSULTING

August 31,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite#302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002799

Paul Bishop
Senior Managing Director

Enclosures

FTI Consulting Conada lrtc'
TD Watet{rouse Towet
79 Wellington Stlcet West
Suire 2O10, P.o. Box 104

Tolonro ON MsKlc8

Enclosed is our invoice for professional services rendered in sonnection with the above referenced matter' This

invoice covers professional fees and expenses through August 31,2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

I fln

'lt^! 6"V

l-lS'l' llegistrttion No. 835718024RT0001



m FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Curent Invoice Period: Charges Posted tluough August 31 ,2017

Invoice Remittance

August 31, 2017
FTI Invoice No. 29002'799
FTI Job No. 453080.0002

Tenns: Payrnent on Presentation

($)

00Professional Services...

Expenses....

Total Fees and Expenses................

FIST Registration No. 835718024RT000i .

Total Amount Due this Period..

Total Amount Due....

Please Lltire Transfer To:

Bank of Nova S

Scotia Plaza,
Toronto,
Swift

Canada Inc.
er: 476960861715

$543.66

$4,725.66

. $4.725.66

HST Rcgistrntion No. 835718024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through August 31 ,2417

Irroice Summury

August 31,2017
FTI Invoice No. 29002799
FTI .Iob No. 453080,0002

Tenns Paynrent on Preseutation

Name Title Rate flours Totnl

William Zheng-Bassier Senior Consultant $410.00 10.2 $4,182.00

Total llours and Fees

HST Registratiou No. 835718024RT0001

Invoice Total for Cut'retrt Period

10.2 $4,182.00

$s43.66

$4,725.66

HST Rcgistlltior: No. 8357 I 802,1RT000 |



Golf Town Ganada - TSA Escrow
453080.0002 - August 31,20'17

TK# Name Hours Amount N

"1.80 $ 738.00 Review TSA reconciliation, samples, and follow up with GTo7t13t17 24231

07t14t17 24231

08i09/17 24231

08111117 24231

08114117 24231

08124117 24231

08t25t17 24231

o8t2gl17 24231

Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

0.80

1.50

0.50

0,80

0.50

2.30

2.00

$

$

$

s

$

$

$

328.00

615.00

205.00

328.00

205.00

943.00

820.00

Prepare TSA wire payment / GT related matters.

GT emails relating to TSA and review TSA reconciliation.

Review updated TSA reconciliation / discussion on TSA amounls.

Prepare TSA invoice / wire payment.

Review TSA reconciliation.

Review TSA reconciliation and respond lo GT emails and GT related matters'

Review TSA reconciliation, prepare analysis, and discuss with HB on TSA
results.

TOTAL 10.20 s 4.182.00



ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

-) -r-("^l 6*V

CONSULTING
F1'l Consulting Canada hrc,

TD Watethouse Tower'
79 Wellington Shect Wcst
Suite 2010, P.O. Box 104
'lbronto ON MsKlC8

September 20,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002830

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice coverc professional fees and expenses through September 17,2017 '

Please do not hesitate to call me to dissuss this invoice or any other matter.

Sincerely yours,

HS'l- l{cgistmtion No. 83 571 ti024 RT000 I



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON LrlK0E3

Cument Invoice Period: Charges Posted tlu'ough September 17 
'2017

Invoice Remittance

SePtenber 20,2017
FTI Invoice No. 29002830
FTI Job No, 453080.0002

Ternrs: Payment on Presentation

Professional Services...

Expenses....

Total Fees and Expenses...........,...

HST Registration No. 8357 I 8024RT0001

Total Amount Due this Period

Previous Balance Due.

Total Amount Due...

Please Wire

Bank of
Scotia

ulting Canada Inc.
t nunrber: 47 69608617 15

($)

00

$468.6s

$4,073.65

$4.725.66

. $8,799.31

HST Registration No. 8157 I 8024RT000I



ffi FTI fnvoice Summary

September 20, 2017
FTI Invoice No. 29002830
FTI Job No. 453080.0002

Tenns Payment on Preseutation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tlrough September l7,20ll

Name Title Rate Hours Total

James Robinson

William Zheng-Bassier

Managing Director

Senior Consultant

$710.00

$410.00

$3,195.00

$410.00

4.5

1.0

Totnl Hours and Fees

HST Registration No. 835718024RT0001

Invoice Total for Curreut Period

5.5 $3,605.00

$468.65

$4,073.65

llST Rcgistration No. 835718024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - September 17,2017

Date TK# Name Hours

2.50

2.00

Amount N

1,775.00

1,420.00

09i06/17 23261

09/08/17 23261

09ta1117 24231

James Robinson

James Robinson

William Zheng-
Bassier

$

$

Address year-end landlord reconciliation treatment with

Fairfa></GTOLP/Osler/Goodmans; disbursement processing and review;

correspondence with GTOLP.

Address year-end landlord reconciliation treatment wilh

Fairfax/GTOLP/Osler/Goodmans; disbursement processing and review;

correspondence with GTOLP.

1.00 $ 410.00 GT related malters.

TOTAL 5.50



CONSULTING
FTI Consulling Canada lnc.
TD WatelhouseTower
79 Wellington Strcet West
Suire2010, P.o, Box 104
Tornnto ON MsKlG8

Septernber 30,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON I/K0E3

Re: FTI Job No, 453080.0002
Invoice # 29002856

Enclosed is our invoice for professional seruices rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through September 30,2017.

Please do not hesitate to call me to discuss this invoice ol'any other matter.

Sincerely yours,

m FTI

Paul Bishop
Senior Managing Director

Enclosures

?*3;w

HST Rcgistration No. 83571 lt024RT000l



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough Septelnber 30,2417

Invoice Remittance

September 3A,2011
FTI Invoice No. 29002856
FTI Job No. 453080,0002

Tenns: Payment oIr Presentation

($)

Professional Selvices..,

Expenses,.,.

Total Fees and Expenses...............

HST Registration No. 8357 1 8024RT000 I

Total Amount Due this Period.

Previous Balance Due............

Total Amount Due.

Please lAire

Bank of
Scotia

Canada Inc.
nunrber: 476960861715

00

s213.20

$1,853.20

s4.725.66

. $6,578.86

llST Rcgistratiorr No. 835? 1 8024RT0001



ffi FTI
CONSULTING

Golf Town Canada Iuc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough Septeurber 30'2017

Itroice Sammary

September 30,2017
FTI Invoice No. 29002856
FTI Job No. 453080.0002

'ferms Payment on Prgsentatiou

Name Title Rate Hours Total

William Zheng-Bassier Senior Corrsultallt $410.00 4.0 $t,6+o.oo

Total lfours and Fees

HST Registration No. 835718024RT0001

fnvoice Totnl for Current Periocl

4.0 $1,640.00

$2r3.20

$1,853.20

HST Rcgistratiorr No. 8357 I 8024RT0001



Golf Town Canada - TSA Escrow
453080.0002 - September 30,2017

ogtoyriT 24231 william Zheng-

ogtortlT 24231 william Zheng-
uasster

1.30 $ 533.00 Review updated TSA budget and prepare TSA wire payment.

1.00 $ 410.00 TSA related matters.

0.50 $ 205.00 Review TSA reconcilialion

0.50 $ 205.00 TSA related matters'

0.70 $ 287.00 TSA related matters.

09119117

09t20117

09t22117

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

24231

24231

24231

TOTAL 4.00



CONSULTING
FTI Consuliing Canada luc.
'l'D Water{rouse Tower'
79 Wellington Stl'eet We.st

Suite 2010, P.O. Box 104

Tornnto ON MsKlG8

October 37,2011

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No.453080.0002
Irrvoice t+ 29002909

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses tlrough October 31,2017.

Please do not iresitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enciosures

a /-.t?

{"^l 6uV

I IST Registrarion No, 8157 I {t024R'f000 I



ffi FTI
CONSULTING

Golf Town Calrada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough October 31,2017

Invoice Remittance

October'31,2011
FTI Invoice No. 29002909
FTI Job No. 453080,0002

Tenns: Payment on Presentatiou

($)

Plofessional Services...

Expenses,...

Total Fees and Expenses.

HST Registration No. 83 571 8024RT0001

Total Amount Due this Period.

Previous Balance Due..

Total Amount Due.......

Please llire

Bank of
Scotia

Canada Inc.
nunrber: 476960861715

00

0.

$1,3r2.74

$l1,410.74

$6.s78.86

. $17.989.60

FlSl' RegistratioD No. 8357 18024RT0001



ffi FTI Invoice Suntmary

October 31,2017
FTI Invoice N o. 290029 09

FTI Job No, 453080.0002
Tems Payment on Presentation

CONSULTING

Golf Town Cauada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Curent Invoice Period: Charges Posted through October 31,2017

Nanre Title Rate Hours Total

James Robinson

William Zheng-Bassier

Managing Director

Senior Consultant

$710.00

$410.00

o<

20.3

$1,775.00

$8,323.00

Total Hours and Fees

HST Regish'ation No. 835718024RT0001

Iuvoice Total for Current Period

22.8 $10,098.00

$1,312.74

$11,410.74

l{ST Registration No. 835718024RT0001



Golf Town Canada Inc. CCAA
453080.0002 - October 31,2017

TK# Name Hours Amount Narrative

Attend conference call regarding various matters inciuding Revenue Quebec'

James Robinson 2.50 $ 1,775.00 banking, preparaiion for various wind-down tasks. Review documentation10t20t't7

49t25t17

10110117

10117 117

10t18t17

1A120117

10t24t17

10125t',17

10126117

10t27t't7

10130117

10t31t17

23261

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

24231

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier

William Zherrg-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

205.00

410.00

492.O0

738.00

410.00

943.00

6'15.00

574.00

1,517.00

902.00

1,517.00

0.50

'1.00

1.20

1.80

1.00

2.s0

't,50

1.40

3.70

2.20

3.70

o

$

$

$

$

J

$

$

$

$

$

regarding same.

GT related matters.

GT related matters.

GT relaied matters.

GT related matters.

GT follow up on wind-down matters i GT related tasks.

GT related matters, emails, and review / follow up on GT disbursements.

GT related matters and wind-up discussions with Anna. Follow up on various
outstanding disbursements for GT.

GT related matters.

GT related matters and coordination with AJ on wind-down matters. Assist in

preparing recovery analysis for HB.

Wind-down matters I discussion with AB on wind-down matters / review to-do

list going foruvard.

Prepare and update reserye summary for A&M.Coordinate with AJ on wind-
down related matters.

22.4O 00



CONSULTING
FTI Consulting Canado hrc.

TD WalellrouseTorvet'
79 Wellington Street West
suite20l0, P.0, Box 104

Toronto ON MsKlC8

November 14,2017

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29002945

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This

invoice covers professional fees and expeRses through November 12,2017.

Please do not hesitate to call me to discuss this invoice or any other rnatter.

Sincerely yours,

m FTI"

Paul Bishop
Senior Managing Director

Enclosures

-) rtn

{"^l 6uW

HST Registratiorr No. 8357 ltl024RT000l



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON I/K0E3

Curent Invoice Period: Charges Posted through November 12,201'l

Invoice Remittance

November 14,201'l
FTI hrvoice No. 29002945

FTI Job No. 453080.0002
Temrs: Paytneut on Prcscntatiotr

($)

00Professional Services.

Expenses

Total Fees and Expenses.....,..........

HST Registlation No. 83 57 1 8024RT000 1 ...... "......".,

Total Amount Due this Period.

Previous Balance Due.........

Total Amount Due.

Please lVire

Bank of
Scotia

g Canada Inc.
t number: 476960861715

$665.86

$5,787.86

17

.... sztltl.qe

I IST Registration No. 8357 I 8024RT0001



m FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vanghan, ON L4K0E3

Currerrt Invoice Period: Charges Posted tluough Novernber 12,2017

Invoice Summary

November 14,2017
FTI hrvoice No. 29002945
FTI .Tob No. 453080.0002

Tems Payment on Presetrtatiolr

Name Title Rate Hours Total

James Robinson

William Zheng-Bassier

Managing Director

Senior Consultant

$710.00

$410.00

$3,19s.00

$1,927.00

4.5

4.1

Total Horrs and Fees

IIST Registration No. 835718024RT0001

Invoice Total for Current Period

9.2 $5,122.00

$66s.86

$5,787.86

I IST Regislration No. 8 3 57 I 802t1RT000 I



Golf Town Canada lnc. CCAA
453080.0002 - November 12,2417

Date TK# Name Hours Arnount Narrative

11102117 23261 James Robinson 2.50 $ 1,775.00
Review GT cash on hand and analysis of estimated cash available for
bondholders; attend status and planning call with CRO/Goodmans/Osler;

11txgl17 23261 James Robinson 2.00 $ 1,420.00 
R^eview information provided by A&M; payments and disbursements;

correspond with WZB regarding same.

11tost17 24231 yjl3ltn"t" 1.00 $ 410.00 Gr related matters.

11101117 24231 witiam Zheng- 1.40 $ 574.00 :I"ilH""*" 
related matters / discuss with HB on reserve and recovery

11lo3l1l 2423i yjl!$ tn""n- 2.30 g 943.00 GT related matters i discussion on wind-down matters with AJ.

TOTAL 9.20 $ 5,122.00



CONSULTING
FTI Consulting Canada lnc.
TD \ilater$ouseTowel

79 Wellington Slrcet West

Suite 2010, P.0, Box 104

Toronto ON MsKlC8

November 30,2017

Golf Towrr Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice #29002971

Enclosed is our invoice for professional services rendered in connection with the above refereirced rnalter. This
invoice covers professional fees and expenses through November 30,2017.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

I /-1r

l;^! 6s'".ro

HST Regislrxtion No. 8357 I11024RT000I



ffi f,*,f,-J"
Invoice Remittance

November 34,2017
FTI Invoice No. 29002971

FTI Job No. 453080.0002
Terms: Payment on Presentation

Golf Town Canada lnc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough November 30'201'7

($)

00Professional Services...

Expenses...

Total Fees and Expenses..............

HST Registration No. 83571 8024RT000 I

Total Amount Due this Period..................

Previous Balance Due.

Total Amount Due,..

Please ll/ire Transfer To:

Bank of Nova
Scotia

$1,27r.66

$11,053.66

Canada fnc.
476960861',715

HS'l' Ilcgistratitrr No. 835718024RT0001



ffi FTI Invoice Summary

November 30,201'7
FTI Invoice No. 29002971
l-TI Job No. 453080.0002

Tenns Payment on Presentation

CONSULTING

Golf Town Canada Inc,
6l0Applewood Crescent, Suite #302
Vaughan, ON L,|K0E3

Current Invoice Period: Charges Posted through November 30,2017

Nnnre Title Rate Hours Total

Jarnes Robinson

Williarn Zheng-Bassier

Managing Dircctor

Senior Consultant

$7 r0.00

$4 r0.00

$3,550.00

$6,232.00

5,0

15.2

Totnl Houl's and Fees

HST Registration No. 835718024RT000f

Involce Total for Curr'ent Perlod

20,2 $9,782.00

$1,271.66

$11,053.66

FIST Rcgistration No. 835718024RT0001



Golf Town Canada lnc. CCAA
453080.0002 - November 30,20'17

Date TK# Name Hours Amount Narrative

Review board presentation provided by A&M, and discussions with
111'15117 23261 James Robinson

11129117 23261 James Robinson

11114t17

11t27 t17

11t28t17

11129t17

11130t17

24231

24231

24231

24231

24231

1.50

3.50

1.00

7.20

3.40

3.10

0.50

4'10.00

2,952.00

1,394.00

1,271.00

205.00

$ 1,065,00

$ 2,485.00

Osler/Goodmans regarding same.

Review draft report sections and provide commenis; review preliminary
extended cash flow forecast; review draft motion materials and provide

comments; discussions wilh Goodmans and Osler regarding same.

Prepare summary of invoices for PB.

Draft / prepare variance analysis for upcoming Monitor's report, prepare CF

forecast and draft financial status section of the report.

Continue working on variance analysis, CF torecast, GT report.

Discuss with JR on GT repori, update CF items / variance report, review edits,

and finalize report.

Finalize GT report and send to JR for review

William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

William Zheng-
Bassier
William Zheng-
Bassier

$

$

$

$

$

TOTAL 20.20 $ 9,782.00



CONSULTING
FTI Consulting Canada lnc.
TD Watelhouse Tower
79 Wellington Strret West
Suite 2010, P.0. Box 104

Toronto ON M5KlC8

Decetnber 20,2017

GolfTown Canada Inc.
610 Applewood Crescent, Suits #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice #290A3014

Enclosed is our invoice for professional serices rendered in corurection with the above referenced matter. This
invoice covers professional fees and expenses through December 17,2017,

Please do not hesitate to call me to discuss this invoico ol any other matter.

Sincerely yours,

m FTI

Paul Bishop
Seniol Managing Director

Enclosures

a -tnl'"^l 6sa"/

HST Registration No. 835718024RT0001



m FTI
CONSULTING

Golf Torvn Canada Inc,
6i0 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cu'r'ent hivoice Period: Chalges Postecl through December 11 ,201'l

Invoice Remittunce

December 20,2017
FTI Invoice No, 29003014
FTI Job No. 453080.0002

Tenns: Payment on Presentation

($)

.00Professi onal Services.

Expenses.....

Total Fees and Expenses...,.,.,.,.........

HST Registration No. 835718024RT0001 ..

Total Amount Due this Period...

Total Amount Due

PIease lYire Transfer To:

Bank of Nova Scotia
Scotia Phza, 44Kin
Torouto,ONT
Swift Code:
Bank N

$9s0.30

$8,260.30

715

HST Rcgisllirtiorr No. 8357 lll024RT0001



ffi FTI
CONSULTING

Golf Town Canada llc.
610 Applewood Crescent, Suite #302
Vanghan, ON L4K0E3

Cun ent Invoice Period: Charges Posted tluough December 17 ,2017

Invoice Sunrmary

Decernber 20,2017
FTI Invoice No. 29003014
FTI JobNo. 453080.0002

Terms Payment on Presentation

Name Tltle Rate Hours Total

Paul Bishop

Janres Robinson

Williarn Zheng-Bassier

Seniol Managing Director

Managing Director

Senior Consultant

$910.00

$710,00

$410.00

$3,731.00

$ 1,775.00

$ l,804.00

4.1

2.5

4.4

Total Hours and Fees

IIST Registrntion No. 835718024RT0001

lnvoice Total for Current Period

11.0 $7,310.00

$9s0.30

$8,260.30

llST Rcgistration No. 8357 1 8024 Rl-0001



Golf Town Canada lnc. CCAA
453080.0002 - December 17,2017

Date TK# Name Hours Amounl Narrative

jz/04/17 23261 James Robinso n 2.5o $ 1,775.00 Reviewicomment on the Monitor's Repori; correspondence with Goodmans
regarding affidavit information.

12t01t17

12107117

12t08t17

12108117

1210',U17 24231

12104117 24231

Paul Bishop

Paul Bishop

Paul Bishop

Paul Bishop

William Zheng-
Bassier

William Zheng-
Bassier

1 4800
1 4800

1 4800
14800

0.80
'1.50

0.40

1.40

s
$
$
$

$

$

728.00
1,365.00

364.00
1,274.00

Review of CF and affidavits
Review of draft report and court materials
Review of motion material and correspondence from counsel
Review of linal court materials

0.80 328.00 GT CCAA related matters.

Review and update GT report with comments. Review financial section and
ensure amounts tie to source.

2.10 861.00

12tost17 2423i william Zheng- 1.50 $ 615.00 Review updated monitors report and discuss with Osler.

TOTAL 11.00 $ 7,310.00



CONSULTING
FTI Consultilg Cnnada Inc.
TD Waterlrorse l'ower
79 Wellington Street We,st

Suite 2010, P.O. Box 104

Toronto ON MsKlG8

Decenrber 20,2017

Golf Town Canada Inc.
610 Applewoo(l Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FII Job No. 453080.0002
Invoice # 2900301 5

Enclosed is our invoice for professional services rendered in connection with the above referenced mattel'. This
invoice covers prcfessional fees and expenses tluough December 77,2017.

Please do not hesitate to call me to discuss this invoice or any other matter

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

?* 3; \r'

HST Registntion No. 83571 8024ltl0001



m FTI
CONSULTING

Golf Town Canada hrc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted through December 17,2017

Invoice Remittance

December 20,2017
FTI Invoice No. 29003015
FTI Job No. 453080.0002

Tenns: Payment on Presentation

($)

Professional Services.

Expenses.

Total Fees aud Expenses.....

FIST Registration No. 835718024RT0001 .......

Total Arnount Due this Period.

Total Amount Due

Plesse ll/ire Transfer To:

Bank of Nova Scotia
Scotia Phza,44
Toronto, ONT
Swift Code:
Bank N
Ben

715

00

$ 143.91

$1,250.91

HST Registrntion No. 835711i024R'f0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suile #302
Vaughan, ON L4K0E3

Current Invoice Period: Charges Posted tluough Decembet 17,201'/

Invoice Summary

December 20, 2017
FTI Invoice No. 29003015
FTI Job No. 453080.0002

Tenns Payment on Presentation

Name Tltle Rate Hours Totnl

Williarn Zheng-Bassier Senior Consultant $4r 0.00 2.'1 $ l,107.00

Total Hours and Fees

HST Registration No. 835718024RT0001

Irrvolce Total for Current Periotl

2.7 $1,107.00

$143.9r

$1,250.91

HST Rcgistrntion No. 83571li024RT0001



Golf Town Canada - TSA Escrow
453080.0002 - December 17,2017

Date TK# Name

William
10t03t't7

11110117

24231

24231

Hours

1.00

1.7A

Amounl

410.00

697.00

Bassier

Willlam Zheng-
Bassier

$

$

GT related matlers.

Review TSA reconciliation / prepare summary for wire payment approval-

TOTAL 2.70 107 00$



CONSULTING
FTI Consulting Canada lrc.
TD Watcrhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON MSKIGS

January 31,2018

Golf Town Canada Inc,
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29003102

Enclosed is our invoice for plofessional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through January 31, 2018.

Please do not hesitate to call me to discuss this invoice or any other mattel

Sincerely yours,

ffi FTI

PaulBishop
Senior Managing Director

Enclosures

-) r1r

l'"^l 6uV

HST Registration No. 835718024RT0001



ffi FTI-
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Curent Invoice Peliod: Clrarges Posted through January 3 I , 20 I I

Invoice Remittanee

January 31,2018
FTI Invoice No. 29003102
FTI Job No. 453080.0002

Tenns: Payment on Presentation

Plofessional Services.

($)

00

Expenses......

Total Fees and Expenses

HST Registlation No. 83571 8024RT000 I

Total Amount Due this Period...........

Total Amount Due...

Plesse lYlre Transfer To:

Bank of Nova Scotia
Scotin Plazar 44
Toronto, ONT
Swift Code:
Bank

Inc.
715

$894.92

$7,7'78.92

IIST Registration No. 835718024RT0001



ffi FTI
CONSULTING

Golf Town Canada Inc.
610 Applewood Crescetrt, Suite #302
Vaughan, ON L4K0E3

Cument Invoice Period: Charges Posted through January 3l, 2018

Invoice Summury

January 31,2018
FTI Invoice No. 29003102
FTI Job No. 453080.0002

Terrns Payment on Presentation

Namc Titls Rate Hours Total

Paul Bishop

Williarn Zheug-Bassier

Kathleen Foster

Senior Managing Director

Senior Consultant

Adminishative Professional

$960,00

$460.00

$130.00

t,l
12.5

0.6

$1,056.00

$5,750.00

$78.00

Total Hours and tr'ces

HST Registration No. 83571 8024RT0001

Invoicc Total for Current Pcriod

14.2 $6,884.00

$894.92

$7,7'18.92

HST Registration No. 83571 8024RT0001



Golf Town Ganada lnc. CGAA
453080.0002 - January 31, 2018

01115118 24354 Kathleen Foster

01/16/18

01/1 0/1 8
12t29t17
12129t17

01/30/1 8

24354

'14800

14800
14800

24231

24231

24231

24231

24231

24231

24231

24231

0.30

0.30

1.10
0.30

-0.30

1.30

2.20

1.00

2.20

1.30

0.80

1.30

2.40

39.00

39.00

1,056.00
288.00

(288.00)

598.00

1 ,012.00

460.00

1 ,012.00

598.00

368.00

598.00

1,104.00

$

$

$
$

$

$

$

c

$

$

$

$

$

01t'tgt1B

01i 1 8/18

01/16/18

01t31t18

0'1t26t18

01125t18

01123118

Kathleen Fosler

Paul Bishop
Paul Bishop
Paul Bishop
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

email by William Zheng-Bassier.
Website updates performed for FTI Case Sites for Golf Town. Requested by

email by William Zheng-Bassier.
Review of status, review of Chapter 1 1 documentation
Payment review and approval
Payment review and approval

GT related tasks,

GT related malters and discuss wilh Goodman's. Provide invoice and

summary for fee affidavit to Osler.

GT related matter$.

GT disbursement related matters / follow up with creditors.

GT related tasks.

GT related matters

Follow up on creditors, GT related emails / malters.

GT related tasks

TOTAI aa2i $ 8_88d_o0



CONSULTING
FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Strcet West

Suite 2010, P,O. Box 104

Toronto ON M5KlG8

February 28"2018

Golf Town Canada Inc,
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Re: FTI Job No. 453080.0002
Invoice # 29003124

Enclosed is our invoice for professional services l'endered in connection with the above referenced matter. This

invoice covers professional fees and expenses through February 28, 2018'

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

ffi FTI

Paul Bishop
Senior Managing Director

Enclosures

I 
-l*{"^l ,5u

FIST Registration No. 8357 I 8024RT0001



ffi FTI
CONSULTING

Golf Town Canada Ino.
610 Applewood Crescent, Suite #302
Vaughan, ON L4K0E3

Cun ent lnvoice Period: Charges Posted through Febluary 28,2018

Invoice Remittance

February 28,2018
FTI Invoice No . 29003124
FTI Job No. 453080.0002

Terms: Payment on Presentation

(8)

.00Professional Setvices

Expenses.

Total Fees and Expenses..

HST Registration No. 83571 8024RT000 I

Total Amount Due this Period...........

Total Amount Due...

Pleuse lYire Trunsfer To:

Bank of Nova Scotia
Scotia Plaza, 44
Toronto, ONT
Swift Code:
Bank

Inc.
715

$'713.44

$6,201.44

llST Registration No. 83571 8024RT0001



ffi FTI Invoice Summary

February 28,2018
FTI Invoice No. 29003 124
FTI Job No, 453080.0002

Terms Payment on Presentation

CONSULTING

Golf Town Canada Inc.
610 Applewood Crcscent, Suite #302
Vaughan, ON L4K0E3

Current Invoice Period: Chalges Posted through Febluaty 28,2018

Nnmc Title Ratc I'Iours Total

Paul Bishop

.Ianres Robinson

Williatn Zheng-Bassier

Senior Managing Director

Managing Director

Senior Consultant

$960.00

$740.00

$460.00

$1,248.00

$r,480.00

$2,760.00

1.3

2.0

6.0

Total llours and Fccs

HST Rcgistration No. 835718024RT0001

Invoice Totnl for Currcnt Period

9.3 $5,488.00

$713.44

$6,201.44

HST Rcgistration No. 835718024RT0001



Golf Town Canada lnc. CGAA
453080.0002 - February 28,2018

42t21t18

02t26t't8

02t28t18

02t01t18

02/08i 1 8

02t02t18

23261

14800

24231

24231

2423',!

24231

2.00

1.30

0.70

2.00

1.50

1.80

1,480.00

1,248.00

322.00

s20.00

690.00

828.00

James Robinson

Paul Bishop
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier
William Zheng-
Bassier

$

$

$

$

$

$

same;
discussions regarding same.
Review of material re discharge

Follow up on GT related matlers.

GT related tasks / review documentation on hard drive for CRA related
requests. Prepare summary for BW.

Follow up on GT voicemail / prepare disbursemenls.

Follow up on CRA analysis and summary. Review and send to JR. Discuss
with HB on GT related items and disbursements.



-2-

THIS IS EXHIBIT 6'8'' REFERRED TO IN

THE AFFIDAVIT OF PAUL BISHOP

SWORN BEFORE ME ON THIS 2ISt DAY OF MARCH, 2OI8

A Commissioner for Taking Affidavits

,4cA"*/ J.J/-*be

LEGN- 1t4161?242.2



EXHIBIT B

Invoice #
Period
Ending Date Fees Expenses Taxes Total

29002245 9lt8/2016 912v2016 $50,936.00 $6,621.68 $57,5s7.68
29002276 9/30t2016 9/3012016 $144,639.s0 $12.199. l9 $20,389.03 $177.227.72
29002289 10/16/2016 l0/18/2016 $r08,s23.s0 $r5"898.64 $ 16,174.88 $140.597.02
29002300 l0/31/2016 10131t2016 $ 187.937.50 $22,4s6.49 $27.3st.22 s237.74s.21
29002333 tlll3l20t6 1U1712016 $89,49s.s0 $3,015.68 $12.026.4s $104,s37.63
29002348 lt/30/2016 tt/30t2016 $67,820.s0 $17,s38.02 sl1.096.61 $96,4ss.13
29002383 12n8/2016 12/21/2016 $67,359.00 $26.60 $8.760.13 $76,14s.73
29002394 t2/31/2016 12/31t2016 $r 8,963.00 $2.492.73 82,789.24 924.244.97
29002395 t2l3t/2016 tzl3U20r6 $3,589.s0 s466.64 s4"056.14
29002396 l2/3U20t6 12/3U2016 $r"342.00 $174.46 s 1.s r6.46
29002427 1/15/2017 U17t2017 $30.9s 1.00 $23.81 $4.026.73 $3s.001.54
29002447 1/31/2017 |31/2017 $42.486.00 $s.523.18 s48.009. I 8
29002473 2lt2/2017 2lt5l20t7 $12.3s6.00 $s6.98 $1.613.69 $14,026.67
29002sr0 2/28/2017 2/2812017 $13,737.00 $66. l6 $1.794.41 $1s,597.s7
29002521 3119/2017 312212017 $12,799.00 $1,663.87 $14.462.87
29002s28 3/3U2017 3/31/2017 $14.338.00 $ 1,863.94 $16.201.94
29002s29 3/31/2017 3131/201',7 $ 1,300.00 $r69.00 $1"469.00
29002570 4/16/2017 4/1912017 $4"94s.00 $642.8s $5.s87.8s
29002580 4/30/2017 4/30120t7 $10.016.00 $ l,302.08 $ I 1.31 8.08
29002616 5/1412017 sllT /2017 $8.431.00 $1.096.03 s9.527.03
29002646 513t/2017 5/3U2017 $4.2r3.s0 $s47.76 s4.761.26
29002668 6/1812017 612012017 $3,s24.00 $4s8.r2 $3.982.12
29002686 613012017 6/30/2017 $1,722.00 $223.86 $1.945.86
29002687 6/30t2017 6/30/2017 $1,06s.00 $138.4s $ 1.203.45

29002722 7lr6l20t7 7lt9/2017 $5,453.00 $708.89 s6.161.89
29002741 713t/20t7 7/31/2017 $30,4s5.00 $3.959.1s s34.414.1s
29002780 8/13/2017 8/1612017 $2,240.00 $29r.20 $2,s31.20
29002798 8/31/2017 8/3t/2017 $8.177.00 $r,063.01 $9.240.01
29002799 8/31/2017 8/31/2017 $4"182.00 $s43.66 $4.72s.66
29002830 9/1712017 9/20/2017 $3,605.00 $468.65 $4.073.6s
290028s6 9130/2017 9/30/2017 $1.640.00 $213.20 $1"853.20
29002909 10131/2017 l0/31/2017 sr0.098.00 $1.312.74 sl1.4r0.74
2900294s 11112/2017 tt/t4/2017 ss" r22.00 $66s.86 $s"787.86
29002971 t1/30/2017 1113012017 $9,782.00 $r,271.66 $l r.053.66
29003014 t2/t7 /2017 t2/20t2017 $7,310.00 $950.30 $8.260.30
290030r5 12/17 /2017 12120/2017 $ r,107.00 $143.91 $1.250.91
29003102 t/31/2018 l/3112018 $6,884.00 $894.92 $7 "778.92

LEGAL-1:48515769. I



-2-

Invoice #
Period
Ending Date Fees Expenses Taxes Total

29003124 2/28/2018 2/28/2018 $5,488.00 s713.44 96,201.44

TOTAL $1,004,032.50 973,174,30 $140,114.90 glr2l7,92l.7o

LEGAL l:48515769.1



-3-

THIS IS BXHIBIT '6C'' REFERRED TO IN

THE AFFIDAVIT OF PAUL BISHOP

SWORN BEFORE ME ON TI{IS 21St DAY OF MARCH, 2OI8

A Commissioner for Taking

-4s4*/ s-J4"1,+

LEGAJ,-|t47672242,.2



EXHIBIT C

Time

Paul Bi

Ana Arevalo

Linda

James Robinson

William Bassier

2016 TOTAL BTLLED

Tim

Paul B

Linda

James Robinson Director

James Robinson

William

Kathleen Foster

Patrick

2017 TOTAL BILLED

Paul B

James Robinson

William

Kathleen Foster

2018 TOTAL BILLED

Rate Hours Fees Exnenses

$87s 176.4 $154"350.00 s13.380.3s

$120 0.2 $24.00

$3 l0 20.4 s6.324.00

$630 592.2 $373.086.00 $30.448.22

$395 523.6 $206,822.00 s29.822.s9

1,312.80 $740.606.00 $73.65I.r6

inrrd

Rate Hours Fees Expenses

$9r0 34.2 $31.122.00 $56.98

$32s 2.7 $877.50

$6s0 69.1 $44,915.00 $66. l6
$710 79.9 $56.729.00

s4l0 285.9 $117,219.00

sl0s 0.9 $94.s0

s325 0.3 $97.50

473.00 $251,054.50 $123.r4

NM

Rate Hours Fees Expenses

$960 2.4 $2,304.00

$740 2.0 $1,480.00

$460 18.5 $8,s 10.00

sl30 0.6 $78.00

23.50 $12"312.00

'JIIIE

GRAND TOTAL BILLED llr.8oe.3olst.ooa.o32.solszs.

Blended Rate
(excluding expenses and HST)
$1,004,032.50 + 1809.30 hours: $554.93

LEGAL l:48515798.1



IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENTACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
GOLF TOWN CANADA HOLDINGS INC.' GOLF TOWI\ CANADA INC., AND GOLF
TOWN GP II INC.

Applicants

Court File No. CV-16-t 1527-00CL

ONTARIO
ST]PERIOR COTJRT OF JUSTICE

(COMMERCTAL LrST)

Proceeding commenced at Toronto

AFF'IDAVIT OF PATIL BISHOP
(swom March 21t,2018)

OSLE& HOSKIN & HARCOT]RT LLP
I First Canadian Place, P.O. Box 50
Toronto, ONM5X 1B8
Fax: 416-862-6666

Tracy C. Sandler (LSO#32443N)
Tel: 416-862-5890
Email: tsandler@,osler.com

Jeremy Dacks (LSO#4185 lR)
Tel: 416-8624923
Email: idacks@osler.com

Michael Shakra (LSO#64604K)
Tel: 416-862-6643
Email: mshakra@osler.com

Lawyers for the Monitor, FTI Consulting
Canada Inc..

LEGIL l:47672242.2
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Court File No. CV-16-11521-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF GOLF TOWN CANADA HOLDINGS INC., GOLF TOWN CANADA [NC., AND GOLF

TOWN GP II INC.

(Applicants)

AFFIDAVIT OF TRACY C. SANDLER
(sworn March 22nd, 2018)

I, Tracy C. Sandler, of the City of Toronto, inthe Province of Ontario, MAKE OATH AND SAY:

1. I am a barrister and solicitor qualified to practice law in the Province of Ontario

and am a partner with Osler, Hoskin & Harcourt LLP ("Osler"), counsel for FTI Consulting

Canada Inc., in its capacity as Court-appointed monitor (the "Monitor") in these proceedings and

as such have knowledge of the matters hereinafter deposed. Where I have indicated that I have

obtained facts from other sources, I believe those facts to be true.l

2. I make this affrdavit in support of a motion by the Applicants for, among other

things, approval of the fees and disbursements of the Monitor and its counsel.

I Capitalized terms used and not otherwise defined in this affidavit have the meanings given to them in the Eighth
Report of the Monitor (the "Eighth Report").

LEGAL 1:476a16302
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Fees lncurred between September 1.2016 and February 28.2018

3. Attached hereto as Exhibit ooA" 
are true copies of the accounts rendered by Osler to

the Monitor for the period between September 1,2016 and February 28,2018. The accounts have

been redacted to address matters of confidentiality or privilege. I confirm that these accounts

accurately reflect the services provided by Osler in this matter for this period and the fees and

disbursements claimed by it for the period.

4. Attached hereto as Exhibit ooB" is a schedule summarizing the accounts of Osler

rendered to the Monitor for the fees and disbursements incurred by Osler in connection with these

proceedings for the period between September 1,2016 and February 28,2018.

5. Attached hereto as Exhibit "C" is a schedule summarizing the respective years of

call and billing rates of each of the professionals at Osler that rendered services to the Monitor, the

hours worked by each such individual and a blended hourly rate for the file.

Fees to be Incurred F'ollowing X'ebruary 28.2018

6. As part of the CCAA Termination Order and as described in more detail in the

Eighth Report, the Monitor and its counsel are also seeking approval of their estimated fees and

disbursements to be incurred in connection with the completion of various wind-down matters in

respect of the Applicants between the period of March 1,2018 and the earlier of the: (i) CCAA

Termination Date; and (ii) May 31, 2018 (the "Completion Period"). I believe that areasonable

estimate for Osler's fees and disbursements (exclusive of HST) to be incurred during the

Completion Period is $50,000 (the "Completion Estimate"). The Completion Estimate includes

amounts that may be incurred in respect of preparations for a potential formal bankruptcy filing in

respect of certain of the Golf Town Entities.

LEGAL l:47681630.2
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7. To the best of my knowledge, the rates charged by Osler throughout the course of

these proceedings are comparable to the rates charged by other law firms in the Toronto market

for the provision of similar services. I believe that the total hours, fees and disbursements already

incurred by Osler on this matter and to be incurred during the Completion Period are reasonable

and appropriate in the circumstances.

SWORN BEFORE ME at the City of Toronto,
in the Province of Ontario on March 22,2018

e
Comnis s ioner for Taking Tracy Sandler

-/./*/ S Jt*/*,

LEGAL l:47681630.2



THIS IS EXHIBIT'OA'' REFERRED TO IN

THE AFFIDAVIT OF TRACY SANDLER

SWORN BEFORE ME ON THIS 22"d DAY OF MARCH, 2018

A Commissioner for'Taking Affi davits

,.4c4*a/ S.JL/*,

LEGAL_I:47681630.2



C)SLER, tsIOSKIN & tsIARCOURT LLP
1 Fimt Canadian Place
PO BOX 50
Toronto ON M5X 1B8
CANADA
416.362.2111 main
416.862.6666 facsimi le

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302 Vaughan, Ontario
L4K OE3

Attention:

Attentiot"t: Dave Bushland, CFO

Oslsn

Invoice No.:
Date:

Client No.:

Contact:
Direct Dial
E-mail:

GST/HST No.: 121983217 RT0001

1!953731
October7,201.6

223352

Marc Wasserman
(41.5)862-4e08

MWasserman@Osler.com

OUR FEE HEREIN

REIMBURSABLE EXPENSES

HST @ 13%

313,651..60

20,664.67

43,461.12

TOTAL (CAD): 377,777.39

PAYMENT DUE ON OR BEFORE NOVEMBER 6,2016

We are comfiittecl to protectittg the enoironment. Please proaide your email address to plyflents@osl9!.cofi.to receiae

inooices nnd reminder stntenents electtonically,w
}<
REIVTITTANCE ADVICE

Canadian Dollar EFT and Wire Pavments:

TD Carrada Trust
751 3rd Street S.W.

Calgary Alberta T2P 4K8

Transit No: 80629-0004

Acconnt No: 521931'3

SWIFT Code: TDOMCATTTOR

En nil p aynent det Lil s to P 4!ntents@osler'co'11'

referetcitrg iraoice nnnlser(s) being paid'

Cheoue Pavments:

Osler, Hoskin & Harcourt LLP

FINANCE &ACCOUNTING
(RECEIPTS)

1 First Canadian Place

PO BOX 50

Toronto, Ontario M5X 188

Canada

Pledse retilrn teftrittance ailuice(s) Toith

cheque,

Amount: 377,777.39 CAD

Invoice No.;
ClientNo.:

17953737

223352

osler.com
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NAME HRS RATE FEES

PARTNER

Richard Borins

Lome W. Carson

Jeremy E. Dacks

Kevin J. Morley
Shelley W. Obal

Trary C. Sandler

Constantine Troulis
Greg Wylie

A$SOCTATE

Jeremy Burgess

Joshua Hurwitz
Carole Larose

Jennifer McWhaw
Michael Shakra

Gregory Walters

PARAPROFESSIONAL

Elizabeth E. Buchanan

James Davis

Christine Lamontagne

Kevin MacEachem

Kathy McGowan

CORPORATE SEARCHES FIXED FEES

0.70

0.50

89.20

0.80

2.00

106.50

9.50

5.60

4.60

1.5t.74

1.00

28.50

4.00

63.70

4.00

0.40

2.50

1.00

13.10

584.50

467.50

70,91.4.00

668.00

1,870.00

94,252.50

7,932.50

5,236.00

r,794.00

67,506.50

585.00

11,115.00

1,980.00

41.,405.04

900.00

171.60

925.00

175.00

5,043.50

126.00

835

935

795

835

935

885

835

935

390

445

585

390

495

650

2.25

429

370

17s

385

Corporate Searches by Eugene L. Williams

TOTALFEES (CAD): 489.30 313,651.60

DATE NAME DESCRIPTION HRS

Sep-01-16 Elizabeth E.

Buchanan

Receiving instructions from J. Mc\tVhaw; obtaining Certificates of

Status respecting Golf Town Canada Inc' and four additional names;

preparing history chart respecting Golf Town Canada Inc. and

reporting thereon,

Communicating with B. Buchahan regarding Certificates of Good

Standing.

2.40

0.20Sep-01-16 James Davis

osler,con-)



Sep-01-16 JosltraHurwitz Meeting with T. Sandler and discussing the status of the proceedings;

reviewing materials circulated by FTI; reviewing the Comark factum

and its disctrssion of the creeping roll-up.

Sep-01-16 KathyMcGowan

Sep-01-16 Jennifer Mc\ y'haw

Conducting security review.

Coordinating with]. Hurwitz and Montreal office regarding

deliverables; ordering certificates of status; providing assignment

instructions to D. Tatone regarding reviewing Personal Property

Security Act search results and checking executed copies of security

agreements against incumbency certificates to ensure due execution;

reviewing Personal Property Security Act search results for provinces;

reviewing authorizing resolutions of Canadian entities for due

authorization and noting any deficiencies.

Sep-01-16 Tracy C. Sandler Engaged the security
discussions

Sep-01-16 GregolyWalters Communicating with J. Hurwitz and J' McIAIhaw; reviewing
correspondence.

Sep-02-16 Kathy McGowan Conducting Quebec security review; discussing with C. Troulis;

corresponding with J. McWhaw to request copies of additional
documents.

Sep-02-16 Jennifer Mcrffiraw Corresponding with Montreal office; corresponding with Goodmans

regarding additional documentation; discussions with G. Walters

about results and resolutionsi email to T. Sandler

sep,02-15 sheueyw.obar lili.i'*T"?fi.fi:lilFiscussion
Sep-02-16 'ft'acy C, Sandler Engaged reviewing draft materials, on telephone call with J'

Robinson, on emails from Goodmans, ol1 discussion regarding DIP,

and on instruction regarding security review'

Sep-02-16 c onstanti ne rrouris 
Hj:ffi ll}$ilH:ilr"::..fi:r-"i::** 

matters with K. McGowan;

Sep-02-15 GregoryWalters Telephoning with ). Hurwitz regarding transaction and DIP credit

agreemenf corresponding with T' Sandler; communicating withJ'

McIAIhaw; beginning to review DIP'

Reviewing revised DIP budgeq confelence call with FTI; reviewing

nraterials from Goodmans.

3.00

3.90

2.70

4.00

0.70

2.50

1.30

2.00

2.30

3.30

2.00

Sep-03-16 Tracy C. Sandler

osler,com
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Sep-05-16 joshuaHurwitz Reviewing and responding to emails regarding the CCAA

proceeding; reviewing and commenting on the DIP Credit

Agreemerrq discussion with G' Walters regarding the DIP Credit

Agreement.

Reviewing DIP credit agreemen! communicating internally'

Communicating with J. welch (CSC) regarding stafus of certificates

of Status.

5.50

4.10

0.20

5.10

1.70

3.50

4.20

5.50

15.00

2.70

4.00

2.30

1,.20

Sep-05-16

Sep-06-16

Gregory Walters

)ames Davis

Sep-06-16 ]oshuaHurwitz

Sep-06-16 JenniferMcWhaw Summarizing securitY documents;

Sep-06-16 Tracy C. Sandler

Sep-06-L6 GregoryWalters

Sep-07-16 Jeremy E. Dacks

Sep-07-1.6 JoshuaHurwitz

Sep-A7-16

Sep-07-1.6

Sep-07-16

Sep-08-16 Elizabeth E.

Buchanan

Reviewing and responding to emails regarding the filing; reviewing

the draft Affidavit discussion withJ. Dacks regarding the stahrs of

the proposed filing; reviewing and commenting on summaries for the

main debt agreements.

Engaged regarcling status and document review, and in discussions

wiir boodmuns; receiving updates from Alvarez & Marsal and FTI'

Reviewing correspondence; reviewing and commenting on DIP credit

agreemen! communicating with J. Hurwitz'

Meeting with T. Sandler and J. Hurwitz to discuss potential CCAA

filing and first day issues; reviewing draft affidavit provided by the

.o*pur,y; attending internal meeting to review proposal DIP Faciiity;

reviewing background materials'

Meetings with T' Sandler and J' Dacks regarding the status of the

CCAA proceedings and the DIP Agreemen! reviewing various

documents received from FTI; call with F1-I regarding the Pte-Iriling

Report; drafting the Pre-Filing Report'

PPSA search results;

jennifer Mcvy'haw summarizing security documents; drafting seculity opinion'

Tracy C. Sandler Engaged regarcling DIP loan issue& affidavit, discussing monitor

issues,telephonecallwithR.ChadrvickemailswithGoodmans
personnel, and receiving documents for review'

Gregory walters Preparing for and meeting with T. sandler, ]' Dacks and |. Flurwitz to

discuss the DIP credit agreenrenq commllnicating with i. Hurwitz.

Receiving instructions form; obtaining corporate profiles for Golf

Town Canada Inc and four additional corporations, and repolting

thereon.

osler,com



Sep-08-16 Jeremy E. Dacks

Sep-08-16 Joshual{urwitz

Sep-08-16 KathyMcGowan

Sep-08-16 JenniferMc\fhaw

Sep-08-16

Sep-08-16

Sep-08-15 Gregory Walters

Sep-08-16 Greg WYlie

Sep-09-16 JelemY E. Dacks

Sep-09-16 JoshuaHurwitz

Sep-09-16 Jennifer Mc\AIhaw

Tracy C. Sandler

Gregory Waltel's

Sep-09-16

Completing review of initial affidavit and providing suggested

revisions; reviewing and providing suggested revisions to draft Initial

order; preparing fcr and participating in conference call with client to

discuss clraft DIP Agreement and first day issues; several discussions

with T. Sancller; reviewing backglound materials'

Reviewing ancl responding to emails regarding the filing; call with

the Osler team and FTI regarding the DIP; drafting the Pre-Filing

Monitor's Ileport.

Reviewing aclditional Quebec documents received fromJ' Mc\ y'haw

for security review; meeting with C. Troulis to discuss same; emailing

J. McWhaw to request copy of bond registers from McMillan'

communicating internallylfJ

Telephoning withJ. Hurwitz; meeting with G' Wylie to discuss tax

cornments on DIP cr.eclit agreemen! attending conrerence call with

clients; communicating with Goodmans regarding DIP credit

agreement comments, docutnentation requests, etc'

Reviewing and providing comments on cledit agreenent tax issues.

2.20

5.20

9.50

2.00

5.00

3.20

4.80

13.30

0.20

7.50

Tracy C. Sandler Engaged regarding clocument review, report overview, DIP loan call,

,ecelving upclates from Goodmans, and receiving and reviewing

uPdate drafts.

Constantine Troulis Reviewing and discussing Quebec security mattefs' 0.70

3.30

participating in internal discussions conceming filing preparations,

pre-filing report and next stePs; preparing for and participating in

udrriro. conference call to discuss stattls of filing preparations;

reviewing Asset Purchase Agreement and Strpport Agreernenf

reviewing and drafring correspondence concerning initial filing.

Calls with FTI and Goodmans regarding status of filing; calls with

oslerteamregardingDlP;discussionswithoslerteamregarding
status of filing; drafting pre-filing Monitor's rePort'

Corresponding with Quebec counsel and Goodmans regarding

agency tlansfer.

EngagedaildayregardirrgMonitor'srepolt,securityreviewissues,

"ori 
ilo*r, initial order, asset purchase agreement, DIP and other

clocuments; engaged on telephone calls regarding DIP issues'

Reviewing correspondence; attending conference call with

Goodmans; reviewing documents; responding to T' Sandler'
Sep-09-16

osler.com
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Sep-10-16 Jeremy E. Dacks Reviewing and drafting numerous emails concerning potential CCAA

filing; reviewing and revising draft pre-filing report of the Proposed

Monitor; participating in conference call with client and counsel to the

company; participating in further internal discussions regarding

security opinion, DIP Credit Agreement and pre-filing reporf
reviewing further draft court materials'

Sep-10-16 Joshua Hurwitz Drafting and reviewing Monitor's pre-filing rePorq revising same.

Sep-10-16 Tracy C. Sandler Engaged regarding security opinion; reviewing draft proposed

Monitor pre-filing report aud commenting o11 same; engaged in

lengthy conference call regarding DIP loan agrcementi engaged

regarding draft report.

Sep-10-16 Gregory Walters Communicating with T. sandler regarding various issues;

communicating intemally; attending conference call rvith A. Maerov

and T. Sandler.

Sep-11-16 JoshuaHurwitz Reviewing emails regarding filing; reviewing and considering

comments received on Moritor's report and revising same.

Sep-l1-16 Jennifer McWhaw Participating in intemal call regarding security review; preparing

$ummary of outstanding issues; coordinating with local counsel

regarding local security opinions; reviewing and replying to
correspondence.

Sep-LL-16 Tracy C. Sandler Engaged commenting on draft reporf considering security review

issues; engaged on conference calls with Goodmans; engaged ol-r

conference call regarding security review issues; engaged on

numerolrs ernail exchanges; reviewing support agreemenf telephone

firessage frorn M. Wagner; further engaged regarding security review

Sep-LL-16 Gregory Walters Attending internal conference call regarding status and various

issues; communicating internally; communicating with Goodmans

and A&M regarding asset locations, etc.; telephonir-rg with ].
Mc\A[haw; reviewing correspondence

Sep-12-1.6 Jeremy E. Dacks Engaged in full day of preparations for potential CCAA filing,
including meeting with clienf reviewing and revising dlaft pre'filing
report of the Proposed Monitor; numerous discussions with corrnsel

for the comparry and the DIP Lenders and reviewing levised

transaction documents.

Sep-12-L6 JoshuaHurwitz Meeting with the Osler team and FTI to draft the Monitor's Pre-Filing

Report and drafting same.

Coordinating with local counsel to obiain local opinions; rcviewing
most recent Perfection Certificate for asset locations; participating in
intemal meeting with client regarding security review; participating
in call with G. Walters and Goodmans.

8.00

5.80

7.00

5.00

2..50

1.60

5.00

3.20

1.0.20

12.50

Sep-12-1.6 Jemifer McVy'haw

osler,com
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Sep-12-16 Tracy C. Sandler

Sep-.t2-16 GregorYWalters

Engaged all ctay and eveniug regarding draft pre-filing report, draft

initial order, participating in telephone calls and discussions

regarding DIP, reviewing various agreements, and conducting

numerous status calls.

Reviewing documentation; meeting with client to discuss security

review; telephoning with Goodmans to discuss security review

questions; reviewing monitor rePor't reviewing draft opinion'

Reviewing credit agreement and providing comrnents to Goodrnans.

13.00

6.20

1.10

2.90

16.00

0.40

0.20

2.40

17.00

14.80

1..20

6.20

Sep-12-16

Sep-13-L6

Sep-L3-16

Greg Wylie

Richald Borins

Jeremy Burgess

Considering PPSA issues with J' Mc\lVhaw'

Drafting summary of DIP financing provisions for j. Hurwitz for

Monitor Reporf reviewing schedule of collateral in DiP credit

agreement and responding to G. Walters regarding same'

Drafting the Monitor's Pre-Filing rePort and meeting with the Osler

team and FTI regarding same.

0.70

Sep-13-16 JoshuaHurwitz

Sep-13-16

Sep-13-L6

Sep-13-16

Translating Notice to Creditors.

I{eviewing French version of notice to creditors'

Cootdinating regarding multi jurisdictional opinions
|ennifer McWhaw

Sep-13-16 T'racy C. Sandler

Sep-13-16 GregorYWalters

Sep-13-16 Greg WYlie

Sep-14-16 Jeremy E. Dacks

Christine
Lamontagne

Carole Larose

and

Engaged alt clay on this matter, including telephone calls with

Goldmans, telephone calls with counsel to the DIP lender, document

review, drafting and revising Monitor's reports and receiving and

considering various comments regarding same, finalizing report and

sending to Goodmans, instructing team regarding various DIP issues,

final discussions with Goodmans, and preparing for court attendance.

search results; schedules to DIP Credit

Reviewing and commenting on revised DIP credit agreement

reviewing and commenting on draft monitor repor! meeting

internally to discuss DIP credit agreement and monitor report;

telephoning with Canadian and US counsel for the comPany;

r"rriewing ancl commenting on draft disclosure schedules to the DIP

creclit agreemenf generally engaged in matter'

Reviewing credit agreement and providing comments; reviewiug

proposed court order language'

Reviewing comPany factum for initial CCAA application; preparing

for and attencling initial CCAA application be{ore }ustice Newbould;

discussions concerning initial filing and next steps; reviewing and

clra{ting correspondence concerning status of DIP Agreement U'S'

court hearing and initial CCAA filing'

osler.com



Sep-14-16 ]oshuaHurwitz Reviewing and responding to emails tegarding filing; reviewing aud

revising service lis! reviewing and revising Notice to Creditors

documenf call with B. Wiffen regardin6 status of filing; meeting with

T. Sandler regarding status of filing'

Updating Notice to Creditors.

Reviewing French version of letter concerning CCAA proceedings'

Engaged in telephotre call with M. Wagner of Goodmans, and

thereafter telephone call with L. Galessiere; reviewing emails;

revising DIP agreement and schedules; attending U.S. court llearing
via conference call.

Reviewing revised DIP credit agreemen! reviewing revised

schedules; communicating with T. Sandler.

4.00

2.10

0.80

3,00

1.90

5,00

1.10

2.1.0

5.60

5.s0

0.90

6.00

0.80

Sep-14-16

Sep-14-1.6

Sep-14-16

Christine
Lamontagne
Carole Larose

KathyMcGowan Working on draft Quebec securify review opinion; exchanging emails

with M. Sills; reviewing bond registers prepared by McMillan and

commenting thereon.

Sep-14-16 |enniferMc\A/haw
on

Schedules.

Sep-14-16 Tracy C. Sandler Engaged preparing for court attendance and reviewing revised order;

reviewing revised milestones; engaged in discussions lvith company

counsel;'engaged in status discussions.

Sep-14-15

Sep-14-16

Constantine Troulis Working on matters pertaining to Quebec security review opinion.

Gregory Walters Reviewing and commenting on revised DIP scl'redules;

communicating with Canadian and US counsel regarding

outstanding items; communicating internally; following up with all

parties regarding outstanding items'

Sep-15-15 ]eremy E. Dacks Reviewing materials filed in U.S. proceeding; participating in first day

U.S. courthearingby phone; several internal discussions regarding

status of DIP Agreemen! upcoming court hearing and court repor!
discussions with counsel for the Monitor and the Putchaser;

cortespondence to and from counsel for the company.

Sep-15-16 |oshuaHurwitz Calling into U.S. Court hearings and discussing status of same with T
Sandler and J. Dacks; reviewing and lesponding to emails regarding

CCAA filing; drafting Monitor's First Report'

Sep-15-L6

Sep-15-15

]ennifer McWhaw

Tracy C. Sandler

Sep-15-15 GregoryWalters

osler.com



Sep-16-16 Elizabeth E.

Buchanan

Sep-16-16 ]eremy E. Dacks

Sep-15-16 JoshuaHurwitz

Sep-16-16 Tracy C. Sandler

Sep-17-16 Jeremy E. Dacks

Sep-17-1.6 Tracy C. Sandler

Sep-18-16 Jeremy E. Dacks

Sep-19-16 JeremyBurgess

Sep-19-16 ]eremy E. Dacks

Receiving instluctious from J. McWhawi briefly reviewing corPorate

microfiche and confirming Ontario corporations have no French form

of name provisions in charter documents respecting Golf Town II Inc.

and two additional corporations, and reporting thereon.

Participating in conlerence calls regarding DIP Agreement, litigation
issues and next steps; several discussions with T' Sandler; reviewing

documents filed in U.S. Proceedings; reviewing and drafting

correspondence concerning CCAA Proceedings; reviewing Asset

Purchase Agreement and considering issues for approval motion.

Reviewing and responding to emails regarding filing revising Service

Lis! drafting Monitor's First Report.

Engaged in various conference calls with L. Pillon; telephone calls

with Goodmans and with Monitor; engaged regarding letter to

Antares; revie'n'ing comments from A' Ken! reviewing various

documents from J. Robinson; further engaged regarding milestones;

reviewing revisions to DIP.

Reviewing and drafting letter to the Agent; drafting and reviewing

correspondence regarding same; reviewing further revised letter;

reviewing information regarding Chapter LL proceedings.

Reviewing emails; drafting letter agreement and circulating same for

comments; sending same to Goodmans; reviewing emails from

counsel to Fairfax; reviewing APA'

Reviewing Agent's proposed revisions to Agent letter; reviewing

Initial Order and drafting correspondence regarding same; drafting

anc{ reviewing correspondence regarding Agent letter; discussions

with T. Sandler regardin6 same-

drafting email to G. Walters regarding same

Reviewing Asset Ptrrchase Agreement and revised DIP Agreement

ancl milestones for preparation of court report and approval hearing;

rneeting with J. Hurwitz concerning court repor! correspondence to

and from counsel for the company; reviewing final letter agreemen!

reviewing correspondence conceming CCAA Proceedings;

discussions with T. Sandler.

0.40

3.60

s.50

5.00

1.40

3.00

1.20

0.80

3.20

7.60

1.00

Sep-19-16 Josl'ruaHurwitz

Sep-19-16 JenniferMcWhaw

Meeting with ]. Dacks regarding Morutor's First Repor! drafting

Monitor's First Repor! reviewing and responding to emails regarding

filing.

sep-19-16 Constantine Troulis working on Quebec security review opinion'

osler,con'l
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Sep-20-16 JeremY E. Dacks

Sep-20-16 JoshuaHurwitz

Sep-20-16 TracY C. Sandler

Sep-21.-1.6 Jeremy E. Dacks

Sep-21-16 ]oshuaHurwitz

Sep-21-'1.6

Correspondence to and from cottnsel for the comPany; drafting

correspondence concerning court and September 30 courthearing;

meetingwithT'SandlertodiscusslitigationissuesandnextstePs;
reviewing milestones'

Reviewing and responding to emails regarding filing; commenting on

letters received from Monitor'

Engaged regarding

engaged regarding

file managemen! engaged with Goodmaus;

telephone call with M. W reviewing

APA, DIP and

1..40

1.00

2.50

1..20

0.70

2.00

2.80

2.50

1.50

1.20

0.90

several discussions with T. sandler concelning litigation issues;

meeting with |. Hurwitz to discuss draft court report and drafting

.orrespor'tdence regarding same; reviewing correspondence

conceming CCAA Proceedings and next steps'

Reviewing and responding to emails regatding filing; revising a set-

off letter to creditors; reviewing revisions to service list'

1-20

]ennifer Mc\AIhaw Providing assignment instructions to D. Tatorle; reviewing service list

secured PartY information'

Sep-2l-L6 Tracy C' Sandler reviewing emails from

company counsel and DIP counsel; engaged regarding vestil-lg

Sep-22-1.6 |eremY E' Dacks

Sep-22-1.6 JoshuaHurwitz

order; engaged with Monitor.

Reviewing draft approval and vesting order and drafting and

reviewing correspondence regarding same; reviewing proposed

redactecl Purchase Agreement and drafting and reviewing

correspondence regarding same; drafting correspondence to client

regarding litigation issues; r'eviewing draft court materials for

September 30 court hearing.

Reviewing and responding to emails regarding filing; revising draft

letters; reviewing draft lA/hite Affidavit'

Sep-22-1.6

Sep-23-16

Sep-22-16 Tracy C. Sandler Reviewing corresPondence; telephone calls fi'om Goodmans;

reviewing orcler; considering issues for report and hearing'

Gregory Walters Reviewing draft opinion and search rePorts'

|eremy Burgess Responding to enquires from G. Walters and J. Mc\tVhaw regarding

i ntercreditor agreement

osler,conr



Sep-23-15 Jeremy E. Dacks

Sep-23-1.6 JoshuaHurwitz

Sep-?-3-16 JenniferMcWhaw

Sep-23-16 Tracy C. Sandler

Sep-23-15 GregoryWalters

Sep-25-16 Jeremy E. Dacks

Several discussions with J. Robinson concerning supplier and cash

flow issues; participating in conference call with client; reviewing
draft court materials for September 30th motion and providing
suggested revisions; email correspondence to and from counsel for
the company regarding same; telephone call with counsel to potential

lien claimant and drafting correspondence regarding same; reviewing

final company motion materials as served on the Service Lis!
reviewing proposed revisions to Approval and Vesting Order and

drafting correspondence regarding same; telephone call with i.
Robinson and M. Wagrrer conceming cash flow forecasq reviewing

correspondence and documents conceming Golf Town Transaction;

reviewing further levised court matetials provided by counsel to the

Applicants; reviewing documents filed in Chapter 11 proceedings,

Reviewing and responding to emails regarding CCAA proceedings;

revising CCAA Service List; revising Monitor's First Report;

discussing security opinion with G. Walters'

Engaged on status call, reviewiug materials from debtor, exchanging

email correspondence, and conducting file management'

Reviewing and commenting on draft opinion; coordinating

registration information for opinion purposes; reviewing and

comrnenting on local counsel opinions; revising opinion;

communicating with T. Sandler regarding opinions and related

issues; reviewing and commenting on draft monitors report as

reqttested by j. Hurwitz.

Reviewing and revising draft First Report of the Monitor and drafting

colrespondence regarding same.

Reviewing revised First RePort to Court and drafting correspondence

regarding same.

Reviewing comments on Monitor's Report and revising same.

Engaged regarding rePort'

Reviewing emails; telephoning with J. Hun'vitz regarding draft

monitor's repol't.

6.60

1.s0

6.40

1.60

7.90

3.60

1.50

0.60

1.50

1.00

0.:t0

Sep-24-16 ]eremy E. Dacks

Sep-24-I6 ]oshua Hurwitz lteviewing comments on Monitor's Report and revising same.

Sep-25-16

Sep-25-16

Sep-25-16

Joshua Hurwitz

Tracy C. Sandler

Glegory Walters

osler,com



Sey26-16 JeremY E. Dacks Discussions with client concerning draft court leport and DIP Lender

issue; ftirther discussions with ]. Robinson and ]' Hurwitz regarding

clraft court report; reviewing suggested revisions to draft court report

and providing further revisions regarding samei reviewing suggested

company comments on draft court report and drafting and reviewing

correspondence regarding samel reviewing and drafting

correspondence concerning creditor issues; reviewing and revising

draft confidential supplements to court report'

Reviewing and responding to emails regarding filing; revising First

Report of Monitor; discussing First Report of Monitor with J' Dacks

Engaged regarding report; telephone call with P' Bishop and J'

Robinson; engaged with L' Galessiere; reviewing proposed

arnendments to order; engaged with purchaser counsel; engaged

regarding rePort'

Reviewing, revising and finalizing draft First Report to court for

3.40

6.44

4.70

10.40

1.00

0.30

7.00

3.20

3.20

Sep-26-1.6

Sep-26-1.6

Joshua Hurwitz

Tracy C. Sandler
4.00

Sep-27-1.6 Jeremy E' Dacks

Sep-27-16

Sep-28-16

September 30 court hearing; several discussions with client and

revisions to court order and discussions

with T. Sandler regarding litigation issues; rerriewing bid srlmmary

and confidential appendices to Monitor's Ileport'

Revising First Report of Monitor; discussing same wittr Osler team

and FTI.

Conducting updated searches at the RPMRR against Golf Town GP II
Inc. and Golf Tornm Operatir-rg Limited Partnership and updating

search report.

Sep-27-16 JoshuaHurwitz

Sep-27-16 KathyMcGowan

Sep-27-16 JenniferMcWhaw

Sep-27-16 Tracy C. Sandler

Goodmansi emails and discussions DIP lender

regarding bids received; reviewing draft security opinion.

constantine Troulis working on Quebec sectrrity review opinion.

]eremy E. Dacks Correspondence to and from counsel to the Monitor; reviewing and

revising confidential appendices to Monitor's Report and dealing

with sealing issues; drafting correspondence concerning U.S. court

hearing; reviewing and drafting correspondence concerning

September 30 court hearing; reviewing cotlrt materials for Septembel'

30 hearing.

Engaged in discussions with L. Galessiere, E' Pillon, and M' Wagner

regarding form of Approval and Vesting Order and changes to the

Initial Order; ftirther discussions regarding same thrnughout the day;

discussions with E. Pillon regarding satne; telephone calls with

osler.com



Sep-28-16 JoshuaHurwitz Discussing status of file with M. Shakra; reviewing and responding to

enrails regarding file.

Sep-28-16 Kevin MacEaehem Attending at Commercial Cour! filing monitor's report and retuming

to file two confidential supplements to monitor's rePort.

Sep-28-16 MichaelShakra Discussion with j. Hurwitz regarding status of file and upcoming

deliverables; brief review of Applicant's factum'

Sep-29-1.6 Loure W. Carson Attendances regarding Alberta security opinion issues.

Sep-29-1,6 Jeremy E. Dacks Revielving motion materials and Monitor's Report for September 30

hearing; reviewing factum for September 30 hearing; preparing oral

submissions for September 30 hearing; reviewing revised Approval

and Vesting Orderi discussions with J' Robinson concerning cash flow
forecasts and court hearing; reviewing and drafting correspondence

concerning employee issue; reviewing and drafting correspondence

concerning lien claimant; discussions with M. Wagner concerning

court hearing; sevelal meetings and discussions concerning security

opinion.

Sep-29-76 Joslrr-raHurwitz Reviewing and responding to emails regarding the fiie; revising the

Service List.

Sep-29-16 l(athy McGowan Amending Quebec opinion to include comments from C. Troulis;

circulating signed oPinion.

Sep-29-16 Jennifer Mc\Ahaw Dlafting Security Opinion; discussions with T' Sandler and G.

Walters.

Sep-29-16 MichaelShakra Reviewing and considering various file-related background

documents; reviewing timeline-

Sep-29-L6 co'stantinerrouris:;T::T:lff 
[i.J""iffi ":;'l;1il'3T:tr1]##T:;;:::-*'"'

Sep-29-16 GregoryWalters Reviewing opinion; communicating witl'r T. Sandler and J' McWhaw

regarcling opinion; rneeting with T. Sandler and J. Dacks;

communicating with C, Troulis and L. Carson; communicating with

G. MacDonald; telephoning with T. Sandler.

5ep-30-16 Jeremy E. Dacks Preparing for and attendirrg sale approval coult healing before justice

Newbould; discr-rssions with counsel for the comPany; discussions

with T. Sancller; reviewing draft lift stay agreement for lien claimant.

Sep-30-16 Jemlifer Mc\ haw

Sep-30-16 Kevin J. MorleY

Finahztng securl tY oPllllon.

2.00

1.00

0.s0

0.50

5.40

0.10

0.70

2.70

1.20

4.10

3.80

1.80

1.50

Considering opinion issues'

osler,com
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sep-30-L6 Michael shakra Continued review of background file materials; rnultiple updates to

Service List'

Gregory Walters Telephoning with T' Sandler; meeting with l' Mcl fhaw'

Corporate Searches Receiving instructions from }. Hurwitz; verifying the corporate

by 
.dugene t . history for Golf Town Canada Inc. and eight additional corporations

Williams and rePorting thereon'

2.00

0.70
Sep30-16

Sep-30-L6

489.30
TOTALHOURS:

AMOUNT
DESCRIPTION

EXPENSES - TAXABLE

Certificate Document

Corporate Search Charges

Meal Expenses

O:n-line Database Services

Printing Costs

Special Supplies Costs

Telecommunications - External

Agent's Fees & Expenses

Execufion Search

OnCorp Fees for Searches/Certificates/Filings

Other Searches

10.00

88.00

45L.56

72.00

4,194.07

17.07

1.2'1.l',l

"14,353.50

322.30

846.00

189.00

20,654.67TOTAL (CAD):

osler.com



OSLE& HOSKIN & HAIRCOURT LLP
I First Canadian Place

PO BOX 50
Toronto ON M5X lB8
CANADA
4163622111 main
4 | 6.862.6666 facsirnile

Golf Town Canada Inc'

610 Applewood Crescent

Suite 302

Vaughary ON L4K0E3
CANADA

OslnR

GSTA{ST No.: 12'1983277 RT0001

Invoice No
Date:
Client No.:

Contact:
Direct Dial
E-mail:

'1196s086

Novernber 9,2A16

223352

Marc Wasserman
(41,6) 862-4908

MWasserman@Osler.com
Attention: Dave Bushland

CFO

For professional services renclerecl for Golf Town Liquidation Process \F#1'1773'18)

OURFEEHEREIN

HST @ 13%

7,035.00

914.55

TOTAL (CAD): 7,949.55

PAYMENT DUE ON OR BEFORE DECEMBER 9'2016

We nre commilteil to protecting the enuironment. Please proaitle your emnil nddress to pnyments@osler.com Io receiue

inuoi ces nt rl r e miil rle r s I n t e ntent s ele c t ron i c nl ly.**;
Y.-
REI\,IITTANCE ADVICE

Canadian Dollal EFT arrclJ{ire Pavments:

TD Canada Trust
751 3rd Street S.W.

Calgary, Albcrta T2P 4K8

Transit No:80629-0004

AccoirrrI No; 5219313

S\{IFT COdC: TDO}VICATTTOR

Ennil paynrct t rl c t n il s t o ltalln a tt s@osler'co1,1'

re!'etatcitrg inaoice tnnber(s) being pnirl'

Cheque Payments:

Osler, l-Ioskin & Harcourt LLP

FINANCE & ACCOUNTING
(RECEIPTS)

1 First Carradiarr Place

PO llox s0

Toronto, Orrtario M5X l88
Canada

Plense retrllt letnirtailce adaice(s) tuitlr
clnque -

Amount: 7 ,949.55 c{l)

Invoice No.:

Clierrt No.:

11965085

osler-cor-tt



NAME

FEE SUiVIMARY

HRS RATE FEES

PARTNER

Jeremy E. Dacks 0.50

7.50

795

885

397.s0

6,637.50Sandler

TOTAL FEES (CAD): 8.00 2035.00

}-EE DD'I'AII,

HRSDATE NAME DESCRIPTION

Oct-21,-16 Tracy C. Sandler Engaged regarding liquidation bid process discussions and on

telephone calls regarding same.

Oct-22-1.6 Tracy C. Sandler Engaged regarding issues regarding liquidation bids; reviewing

revisions to non-discloslrre agreement and request for proposal;

engaged with Antares counsel.

Oct-23-16 Trary C. Sandler Engaged regarding process and documents for reaching out to

liquidators and soliciting bids.

Oct-25-16 Trary C. Sandler Engaged with liquidators and engaged on telephone call.s, discussions

and emails regarding same.

Oct-26-1,6 Trary C. Sandler

Oct-27-1.6 Jeremy E. Dacks

Engaged in discussions and following up.

Reviewing and revising draft email to counsel to Antaurer; reviewing

correspondence concelniu g liqui da ti on Pl'ocess.

acF27-L6 Trary C. Sandler Email to A. Kent; responding to client and Yellen questions and'f iger

question.

TOTAL HOURS

EXPIINSI] SUNINIARY

DESCRIPTION

TOTAL (CAD):

1.00

1.s0

1,00

2.50

0.50

0.50

1.00

8.00

AMOUNT

0.00

osler.com



OSLER, HOSKIN &HARCOURT LLI'
I F'irst Canadian Place
PO BOX 50
Tolouto ON M5X lB8
CANADA
416.362.2111 :n,ain

4 | 6.862.6666 facsirnile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughary ON L4K0E3
CANADA

OSLER

GST/HST No.: L2L983217 Rm001

Invoice No.:
Date:
Client No.:

Contact:
Direct Dial
E-mail:

11963632

November 9,20't6
223352

Marc Wasserman
(4t6) 862-4908

MWasserman@Osle r.com
Attention: Dave Bushland

CFO

rendered for Golfsmith International Holdings lr 
", 

d.I

OURFEE HEREIN

REMBURSABLE EXPENSES

HST@ 13%

TOTAL (CAD):

216,472.5Q

1.0,384.98

29,49'1..48

256,348.96

PAYMENT DUE ON OR BEFORE DECEMBER 9, 2016

i-fa,. We nre committetl to protecting the enaironment. Please proaitle your emnil ndtlress to Pnyments@osler.cont to receiae

j:\i.t inooices nnd reminder stnlements electronicnlly.

$<
REMITTANCE ADVICE

Carradian Dollar EFT and Wire Payments: Irrvoice No.:
Client No,:

17963632

223352
TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4K8

Trarrsit No: 80629 -0004

Account No:5219313
SWIFI' Code; TDOMCAfiTOR

Et'ail pnynrcnt details to palan$s@osler'con'
referencing itrcoice nnnberk) behg paitI.

Clreoue Pavrnents:

Osler, Floskin & Flarcoult LLP
FINANCE &ACCOUNT]NG
(RECEIPTS)

I First Carradian l'lace

PO BOX 50

Toronto, Ontario M5X 1Bg

Canada

Plesse rehntr rcrtrittmtce adoice(s) utitlr
cheque.

Anount: 256,348.96 CAD

oslel'.corn



FEE SUMNIARY

NAME HRS RATE FEES

PARTNER

Jeremy E. Dacks

Roger Gillott
Adrian P. Hartog

Paul J. Morassutti

Kevin J. Morley

Sven C. Poysa

Tracy C. Sandler

ASSOCIA'IE

AIlison Di Cesare

Carole Larose

Jennifer' IvIcWhaw

Frdddric Plamondon

Michael Shakra

PARAPROFESSIONAL

Elizabeth E. Buchanan

Kevin MacEachern

OTHER PROFESSIONAL

Yves Remillard

93.40

2.40
't.40

6.70

2.90

13.80

91.80

r.60

0.20

3.70

0.90

74.60

2.60

1.00

74,253.00

1,908.00

7,204.00

5,594.50

2,42-1.50

9,384.00

81,243.00

624.00

1.17,00

1,443.00

445.50

36,927.00

585.00

175.00

i48.00

795

79s

860

835

835

680

B85

390

585

390

495

495

225

175

0.40 370

TOTAL FEES (CAD) 297.40

I,'A,E DnTAlL

NAME DESCRIPTION

Kevin J. Morley Reviewing DIP term sheet with G. Walters.

Sep-28-16 Trary C. Sandler Engaged with Pr,r'C and with Goodrnans; engaged regarding supplier
issues, including Acushnet; engaged regarding confidential
supplement and report materials; organizing access to U.S. court
hearings; engaged regarding Canadian materials and reviewing final
versions; fr-rrther engaged with Goodmans and with ivlonitot'.

Sep-29-16 Tlacy C. Sarrdlet' Errgaged with counsel to Failfax regalding APO arrcl other issues

relating to landlords and suppliers; engaged with Coodmans

regarding satne; with B. Wiffen regald labourr and

employment

Sep-30-16 Tracy C. Sandjer Engaged in preparation for ancl attending stay exiension and

approval and vesting order motion; engaged regaldirrg next steps;

errgaged legaldir-rg supplier issues.

21.6,472.54

DATE

Sep-19-1 6

HRS

r.00

4.50

7.40

osler.com

4.20



Oct-02-16 |ennifer McWhaw Revising security opinion'

Elizabeth E.

Buchanan

Oct-04-16

Receiving instrttctions from ]. McWhaw; preparing British Columbia

Personal Property Security Act sunrmaries respecting Golf Town

Canada Inc. et al and reporting thereon'

Oct 03-16

Oct-03-16 Jeremy E. Dacks Reviewing draft Transition Services Agreement arrd providing

suggested revisions; correspondence to and from couusel for the

company; reviewing documents filed in Chapter'11 proceedings;

reviewing stakeholder correspondence.

Oct-03-16 ]ennifer McWhaw Revising security opinion; discussions with K, Morley regarding

revlsl0ns.

Oct-03-16 Kevil J. Morley Reviewing opinion; discussing issues with colieagues.

Oct-03-15 Tracy C. Sandler Reviewing draft Transition Services Agreement; reviewing and

resPonding to emails.

Oct-04-16 Jeremy E. Dacks Reviewing and drafting corlespondence concerning stakeholder

issues; reviewing documents filed in Chapter' 11 proceedings;

reviewing correspondence concerning'l'ransiiion Services Agreement.

Oct-04-16 Kevin J, Morley

Trary C. Sandler

Discussion with T. Sancller

Engaged regarding Transition Services Agreemen! reviewing emails;

engaged regarding initial order language and L. Galessiere; engaged

regarding opinion finalization; engagecl regarding supplier issues.

Oci-04-16 Michael Shakra Updating Service List'

Oct-05-16 Jeremy E. Dacks Reviewing motion to assllme restrllcttlring stlpPort agreement in
Chapter 11 proceedings; palticipating in U.S. court hearing and

drafting reporting email correspondence to client regarding same;

revielving revised Transition Services Agreement and discussions

with T. Sandler regarding same; meeting with M" Shakira to disctrss

iiquidation process.

Oct-05-16 YvesRemiliard Translating into Engiish a letter from Cominar Real Estate Investment

Trust.

Oct-05-16 Trary C. Sandler Engaged regardirrg review of emails and reviewing Transition

Services Agreement; emails with Monitor; engaged on update

regarding U.S. cotrrt hearing.

Oct'05-16 MichaelShakra Reviewing multiple notices of appearance and updating service list in

connection with same; discussion with J. Dacks legardir.rg side letter-

and reviewing and consiclering sicle letter'.

2.20

0.80

1.00

1.00

0.80

0.20

2.04

0.50

2.80

0.60

2.60

0.40

1.50

1.00

osler.com



Oct-06-16 Jeremy E. Dacks Meeting with T. Sandler to discuss vendor and litigation issues and

next steps; reviewirrg correspondence regarding same; drafting
correspondence regarding security opinion.

Oct-06-16 CaroleLarose Reviewing English translation of letter from Cominar dated October

4. 2016 regarding Golf Town stores.

Oct-06-16 Jennifer McWhaw Finalizing and circulating opinion.

Oct-06-16 Kevin J. Morley

Oct-06-16 Tracy C. Sandlqr

Considering opinion matter

Attending call with UCC; engaged regarding emails regarding status

of Transition Services Agreement, court hearing update and other

matters; engaged regarding call with A. Kent and C. Fell; engaged

regard ing finalizing opinion.

Oct-06-16 MichaelShakra Reviewing and considering template non-disclosure agreement

provided by Goodman.s; drafting and editing Liquidation Bid non-

disclosure agreemenq reviewing translated letter from Cominar;

updating of Service List.

Oct-07-16 Jeremy E. Dacks Reviewing U.S. Court Orders and drafting correspondence regarding

same; attending internal status meeting to discuss status of

transaction litigation issues and next steps; reviewing and providing
suggested revisions to temPlate non-disclosure agreement; reviewing

U.S. motion related to Transition Services Agreement and trademark

assignment.

Oct-07-16 Trary C. Sancller Engaged regarding outstanding matters and next steps for Monitor,
induding solicitation of liquidation proposal issues; reviewing non-

disclosurc agrccmcnt.

Oct-A7-1,6 MichaelShakra Attending update meeting with T. Sandler and i. Dacks to discuss

upcoming deliverables on file; continued drafting ancl editing of

Liquidation Bid Non-Disclosure Agreement.

Oct-10-16 Jeremy E. Dacks
correspondence concerning

and litigation issues.

Oct-l0-16 MichaelShakra Reviewing and considering Closing Agenda and commenting in

respect of same; reviewing and considering APA for Monitor's

deliverables and inclusion of same inio Closing Agencla; r-rpdaiing

service list.

Oci-l1-16 Jeremy E. Dacks Reviewing and providing suggested revisions to clraft closing agenda;

reviewing and draftin g cort'espondetrce regarding sarne;

correspondence to ancl from client; ctlrresponclenr-e ttl ancl frr:m

connsel for the company; rer,iewing docltments filed in Cl-rapter 11

proceedings and drafting correspotrderrce regarding same; seveLal

discussions with T. Sandler.

1.20

0.20

2.30

0.s0

2.50

3.20

2.80

2.70

1.50

2.40

ouo.

2.70

osler.com



Oct-14-16 feremy E. Dacks Several discussions with T. Sancller conceming Utigation issues and

potential court motions; several discussions with M. Wagner

regarding same; conference call with T- Sandler and M. Wagner;

reviewing previous court orders and Monitor's Report to consider

litigation strategy; conference call with T' Sandler and P. Bishop;

meeting lvith M. Shakra to discuss iitigation issues and next stepsi

reviewing DIP commitment letter; reviewing materials filed in

Chapter lL proceedings for October 17 court hearing, inciuding

motion with request to potential replacement DIP.

Oct-14-16 Trary C. Sandler

Oct-15-16 jeremy E. Dacks

Engaged during day regarding supplier and other issues.

Reviewing draft closing documents; participating in conference call

with client and advisors to the company; drafting correspondence to

counsel for the comPany'

Oct-15-16 Trary C. Sandler Engaged on confereuce call'

Oct-17-1.6 Jeremy E. Dacks Reviewing documents for today's Chapter 11 court hearing;

reviewing correspondence conc'erning litigation issues and next stePs;

drafting outstanding issues list and considering matters tcl include in

second report; participating in Chapter lL cor-rrt hearing and drafting

corlespondence regarding same; drafting correspondence regarding

second report; discussions with T' Sandler; reviewing U'S. motion for

replacement DIP financing and considering Canadian issues.

Oct-17-16 Paul ]. Morassutti Reviewing draft Omnibus Assignment of Leases; conference with T

Sandler regarding same.

Oct-17-1.6 Tracy C. Sandler Reviewing U.S. court materials; engaged with M. Shakra regarding

escrow agreemenf instructing regarding review of assignment

agreementi meeting with FTI; telephone cali with J' Robinson

regarding repor! telephone call with Goodmans; email from A'
Maerov ancl engaged regarding same with FTI; engaged regardilrg

Monitor report and upcoming motions; engaged regarding

memorandr.tm to counsel to lenders; reviewing various emails

regarcling same, issues for escrow agreement and issues for ultimate

wind-up.

Oct-17-1,6 MichaelShakra Reviewing relevant updates from Chapter 11 proceedir"rgs;

commenting on escrow agreements.

Oct-18-16 Jeremy E. Dacks Meeting with T. Sandler to cliscuss court report arrd next steps;

participating in conference call with cottnsel for the company;

discussions with clietrt; furthel discr-rssions with J' Robson and T'

Sancllel concerning cor-rrt report; revierving draft court order for

October 24 motion and drafting correspondetrce regarding same;

reviewing colrespondence concerning court appeal.

Paul J. Morassr-rtti Conference with T. Sandler; email exchatrge and teleplrone

conversation with K. Herlin'

3.00

0.50

3.80

1..20

3.20

1.00

4.00

1.60

3.80

Oct-18-15

osler.com

0.80



Oct-11-16 Kevin J. Morley Correspondence regardirrg locations (Newfoundland and Alberta).

Oct-11-16 Tracy C. Sandler Engaged regarding emails; telephone calls with counsel; engaged

with FTI; engagecl in status meeting.

Oct-11-15 MichaelShakra Editing closing agenda; drafting response to Cominar; updating

service list; reviewing Chapter ll materials.

Oct-12-16 ]eremy E. Dacks Reviewing and drafting correspondence concerning sale transaction,

litigation issues and next steps; reviewing documents filed in Chapter

LL proceedings.

Oct-12-1,6 Sven C. Poysa Discussing file matters with T. Sandler and M. Shakra; reviewing and

revising multiple employee communications and related documents.

Oct-1.2-16 Tracy C. Sandler Revierving materials; conferetrce cali with Fairfax, Monitor, A&N4
Goodmans, and Stikeman; telephone call with (ioodmans; engaged

regarding employee letters; engaged regarding disclaimer of lease.

Oct-\2-'1,6 MichaelShakra Revierving and consideling termination letters and scripts;

participating in discr-rssion with S. Poysa regarding same; aggregation

of Osler team's commenis in respect of same.

Oct-13-15 |eremy E. Dacks Participating in Golfsmith Chapter 11 court hearing and drafting
correspondence regarding same; discussions with landlord's counsel

and drafting correspondence regarding same; several discussions

with counsel for the company; meeting with T. Sandler to discuss

litigation issues; reviewing draft disclaimer and reasons and drafting
correspondence regarding same; reviewing documents filed in
Chapter LL proceeclings; r'eviewing draft DIP Amendment and

correspondcncc rcgarding same.

0,20

2.50

3.s0

1.00

3.40

2.50

1.50

0.90

2.90

2.00

0.60

3.50

Oct-13-16 Frdd6ric
Plamondon

Oct-13-16 Sven C. Poysa

Participating in a call with S. Poysa concernirrg collective clismissal;

exchanging emails with S- Poysa; drafting French notice of collective

dismissal; drafting a new versiolr of the notice.

Reviewin g employee communications f rom multiple jr,rrisdictions;

drafting notice of collective clismissal; considering same and other

employee issues in connection with store closures.

Telephone call with A. Kent regarding suppliers; revierving

disclaimer materials; telephorre call r,r,ith j. Dacks regarding U.S. couri
hearing; receiving and reviewing DiP amendments materials;

reviewing U.S. court hearing materials.

Oct-13-16 Trary C. Sandler

Oct-l3-16 Michael Shakra Reviewing and considerit'rg revised terminatiotr agreelnents.

osler.corn



Engaged regarding supplier issues; engaged regarding report and

landlord clisclaimer and assignment matters; engaged regarding

closing clocuments and all hands telephone call regarding same'

Participating in call with Goodmans and FTI; searching for signed

copy of the Transition Services Agreemenf reviewing transition

licensir"rg documenl; reviewing updated budget and DIP documents;

reviewing Assignment and Assumption Agreement, Bill of Sale, IP

Assignment Agt'eement and Bring down Certificate of the Sellers;

reviewing upclates in Chapter 11 proceedings anci draft order

provided by comPanY counsel'

and providing suggested revisions

drafting correspondence regarding same;

to ancl from clienf reviewing and revising draft Second Report to

court and attending internal meetings regarding same; reviewing

correspondence concerning stakeholder issues; reviewing

correspondence concerning potential lease assignments and

considering reJated litigation issues; reviewing draft lease assignment

orders.

Conference call with T. Sandler; reviewing Purchase Agreement;

email exchange and telephone conversation with K. Herlin'

6.00Oct-18-16 Tracy C. Sandler

Oct-18-16 MichaelShakra

Ocl19-16 Jeremy E. Dacks

Oct-19-16 Paul J. Morassutti

4.50

5.50

2.30

4.50

5.10

Oct-L9-16 Tracy C. Sandler

Oct-19-16 MichaelShakra

Meeting regarding report and affidavit issues; telephone call with J'

Robinson; reviewing emails from P. Bishop regarding Antares issues

and supplier issues; further engagecl regarding rePort/ affidavit,

motiory and lease assignment issues, and telephone calls regarding

same; engaged on emails and consiclering issues'

Drafting and editing Monitor's Report and multiple discussions with

internal team regarding same; editing closing agenda; reviewing

APA; discussion with T. Sandler regarding lease assignment issues'

osler.com



Oct-20-16 Jeremy E. Dacks Reviewing and providing suggested revisions to Second Report to the

Monitor; attending internal meeting to discuss same; reviewing
and drafting and reviewing

correspondence ing same; reviewing draft assignment order

and drafting and reviewing correspondence regarding same;

reviern'ing documents concerning additional disclaimers; reviewing

comments received on draft court Lepor| reviewing revised draft

court report and meeting with J. Robinson and M. Shakra to review

and revise same; drafting correspondence to counsel for the DIP

Lender revlewl"{J
numerous correspondence to

from for the company; reviewing documents filed in
Chapter lL proceedings.

Oct-20-16 Paul J. Morassutti Conference with T. Sandler regarding Landlord consents; t'eviewing

revised consent leiters and lease assignments aud participating in
conference call with T. Sandler regarding same; telephone

conversation with K. Herlin.

Ocl-20-1,6 Sven C. Poysa Reviewing and comparing various employee letters; following up

regarding issues atrd oPtions relating to same.

Oct-20-16 Trary C. Sandler Engaged regarding leporf engaged regarding assignment order;

engaged regarding orclel for approval of DIP amendment; engaged

regarding agent position regarding possible liquidation bid process;

engaged regarding telephone calls and emails with Goodmans, with
A&M, with FTI and with Stikeman; further engaged regarding

closing documents; engaged regarcling disclajmers and related issues;

considering issues raised by L. Galessiere; engaged in telephone call

with Goodmans and Stikeman regarding same.

Oct-20-16 MichaelShakra Drafting and editing Moniior's Report; multiple calls with various
members of aclvisor team in respect of same; reviewing and

considering mr-iltiple updates in Chapter 11 proceedings; reviewing

and considering multiple employee related issues.

5.50

2.1.0

2.00

5.00

7.2Q

osler.com



Oct-21-16 Jeremy E. Dacks Participating in conference call with counsel to the company and

counsel to the purchaser concerning lease assignlnent issues;

reviewing purchase agreemenU leviewing proposed revisions to

Lease Assignment Order; reviewing cure costs letters; preparing for

and participating in conference call with landlord counsel concerning

Lease Assignment Orders; discussions with J. Robinson concerning

transaction issues; drafting and reviewing correspondence concernirrg

DIP Lender issues; reviewing suggestecl revisions to draft court

report and discussions with M. Shakra regarding same; reviewing

and drafting correspondence concerning liquidation bids issue;

reviewing final version of court rePorf leviewing further revised

Lease Assignment Order and correspondence regarding same;

ciiscussions with S- Poysa concerning employment issues and

reviewing correspondence regarding same; reviewing and providing

suggested revisions to comPany's Lease Assignment Notice of Motion

ancl drafting and reviewing correspondence regarding samei

reviewing docltments filed in Chapter 11 proceedings; drafting and

reviewing correspondence concerniug Lease Assignment Motion;

discussions with T. Sandler.

Oct-21-16 Allison l)i Cesare Telephone conversation with S. Poysa regarding proposed

employment offer letters; reviewing proposecl offer letters and

comparing them to the former offer letters used; meeting with S.

Poysa to discuss findings and material issttes.

Oct,21-15 Kevin MacEachern Attending at Commercial CourU filing seconcl report of the monitor

Oct-21-j,6 paui J. Morassutti Reviewing revised cure cost letter; emailing K' Herlin regarding

same.

Oct-21-16 Sven C. Poysa Reviewing offer letters and related documentation; following up with

J. Dacks regarding same-

Oct-Z'l-'l-6 Tracy C. Sandler Reviewing final report and assignment motion comments; engaged

on assignmeni and lease matters; engaged on conference calls; update

regarding status with J. Dacks; reviewing emails regarding L'

Galessiere oPPosition to motion.

Oct-2-1.-"16 MichaelShakra Addressing various issues in connection with employee agreernents;

finalizing and serving Monitor's Repor! multiPle calls to discuss

various leasing and assignment matters.

Oct-22-76 leremy E. Dacks Reviewing and drafting correspondence concerning solicitation of

liquidation bids; reviewing and providing sr-rggested revisions to

draft request for proposals; reviewing and ploviding suggested

revisiorrs to draft non-disclosure agreement'

8.40

1..60

0.50

0.50

1.80

1.80

3.00

4.40

osle[.com



Ocl-22-1.6 Jererny E. Dacks Reviewing correspondence concerning employee issues and

pariicipating in conference call with S. Poysa and J. Robinson
regarding same; correspondence to and from counsei for the

purchaseri drafting and reviewing correspondence concerning

Monitor's 3rd lleporf reviewing final Notice

2.40

1.10

1.50

4.r0

2.00

2.70

0.80

2.00

7.80

0.80

hearing; reviewing and
of Motion for October 27

revisions t-

Oct-22-1,6 Sven C. Poysa Multiple communications with J. Dacks and others regarding
employee matters and issues; following up with B. Wiffen regarding
same.

Oct-22-'1.5 Trary C. Sandler Engaged regarding landlord and other closing issues; reviewing
emails; reviewing affidavit and revised assignment order; engagecl

regarding issues regarding same; engaged on employee matters.

Oct-22-16 MichaelShakra Drafting and etliting liquidation agreement; drafting and editing
liquidation non-disclosnre agreemenU drafting and editing
liquidation request for proposal.

Oct-23-15 Jeremy E. Dacks Reviewing and providing suggested revisions to draft liquidator
consulting agreement; reviewing company comments on draft
liquidation materials; discr-rssions with M. Wagner regarding same;

conference call with J. Robinson and M. Shakra regarding same;

correspondence to and from the company regarding draft liquidation
materials.

Oct-23-16 Jeremy E. Dacks Revi s Report for
tomorrow's court discussions with M. Wagner concerning
cor-rrt hearing; preparing oral submissions for tomorrow's court
hearing; correspondence to and from clien! reviewing and revising
draft Third lteport of the Monitor for Lease Assignment Motion.

Oct-23-'16 Sven C. Poysa Multiple commr"rnications regarding offer letters and other employee
issues.

Oct-23-1.6 Tracy C. Sarrdler Engaged regalding upcoming motions ancl Monitor's report; engaged

in telephone calls and discussions legarding same.

Oct-23-1,6 MichaelShakra Drafting and editing Monitor's Third Reporu drafting and ec{iting
liqr-ridatiorr request for proposal; drafting and editing liquidation non-
disclosure agreement; drafting and editing liquidation agreement; call

with the FTi and J. Dacks regarding liquidaiion agreements.

Oct 24-76 Jeremy E. Dacks Meeting with client after conrt to discuss alternative liquidation
process; reviewinp; corresponclence regardirrg same; further
cliscussions with client regarding same,

osler,com



Ocr-24-1.6 Jeremy E. Dacks

Oct-24-76 RogerGillott

Oct-24-16 Trary C. Sandler

Oct-24:16 MichaelShakra

Oct-25-16 Jeremy E. Dacks

Oct-25-16 ]eremy E. Dacks

Oct-25-16 RogerGillott

Preparing for and attending DIP Amendment Motion before Justice

Newbould; meeting with client after court to disctlss issues list,

litigation issues and next stePs; reviewing revised draft Third Report

to Court; reviewing docttments filed in Chapter 11 proceedings and

clrafting correspondence regarding same; discussions concerning

construction lien issues; reviewing Motion Record for October 27

court hearing; further discussions with clienl reviewing

correspondence concerning October 27 court hearing; reviewing

documents and correspondence concerning closing of transactiotrs'

Office conference call with J. Dacks; telephone call to J. Cosentino;

emails to and from j' Dacks.

Engaged regarding rePort, assiSnment motion preparation and court

attendance regarding same; engaged on telephone calls regarcling

same; reviewing emails regarding L. Gaiessiere opposition to

assignment motion; reviewing drafts; engaged with Monitor

regarding same.

Drafting and editing Monitor's Report; drafting and editing

liquidation documents; multipie discussions with FTI regarding

Monitor's Report and liqrridation documents; discussion with D'

Vukovich.

Reviewing correspondence conceming iiquidator discussions and

next steps; discussions with client regarding same; discussions witl'r

T. Sandler regarding same.

Reviewing comments received on draft report and drafting

correspondence regarding same; reviewing purchaser information on

financiai where withal to include in draft rePor! drafting and

reviewing correspondence concerning draft court rePor| discussions

with S. Poysa concerning Employee Service Agreement and

reviewing same; ret'iewing documentation and correspondence

concerning closing of transaction; reviewing meeting agenda ancl

drafting correspondence regarding same; reviewing law concerning

forced assignment motions; discussions with client concerning coult

report and discussions with M. Shakra regarding same; discussions

with T. Sancller; discussions with counsel for the company concerning

lease assignment motion and draftir"rg and reviewing correspondence

regarding same; discussions with It. Gillott concerning construction

lien issues; ielephone call with counsel for landlord with disclaimed

lease.

Considering issue of priority between lien and main secured creditor;

telephone call with J. Cosentino regarding liens and threatenecl action

against the Monitor by lien claimants; office conference call with J.

Dacks; telephone call with J- Cosentino and counsel to the lien

claimants; office conference call witlr J. Dacks.

4.40

0.50

6.00

3.70

0.60

5.10

1.50
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Oct-25-16 Adrian P. Hariog Reviewing emails; disctrssing comments on Omnibus Assignment
and Assumption Agreemenf reviewing numerous emails regarding
Cure Costs letters.

Oct-25-16 Kevin MacEachern Attending at Commercial Cotrrf fiiing report of the monitor

Oct-25-16 Sven C. Poysa Reviewing and revising Employee Services Agreement; multiple
communications regarding same and other employee matters.

Oct-25-'16 Tracy C. Sandler Revielving Empioyee Services Agreemen! revierving emails

regarding lien claim; engaged regarding closing documents,

including lease assignment documents and cure costs; engaged on

comments and questions pertaining to Monitor's rePort; engaged

regarding L. Galessiere concerns/opposition to assignment motion;
leviewing U.S. creditor committee statement filed with court.

Qct-25-'1.6 Michael Shakra Drafting, editing and service of Monitor's multiple calls with
company cou

organlzrng execu non-

disclosure reviewing additional revisions to

Esctow Agreements.

Oct-26-1.6 Jeremy E. Dacks Participating in all-party conference call conceruing closing of
transaction; further discussions with client; participating in
conference call with landlord counsei; reviewing sr,tbmissions of the

company/ the Purchaser and the landlords for tomorrow's court
hearing; reviewing law on forced assignment motion; preparing
submissions for tomorrow's court hearing; drafting and reviewing
correspondence concerning lien issues; reviewing status of lease

assignments.

Oct-26-16 RogerCillott Reviewing emails from counsel to Synerex, and cliscussing same with

J. Dacks.

Oct-26-1,6 Adrian P. Flartog lleviewing emails regarding settled form of agreements.

Ocl-26-I6 Sven C. Poysa Cornnrr-rrricating with P. Bishop and T. Sandler regarding Quebcc
employee claims and statutory notice obligations.

Oct-26-16 Trary C. Sandler Engaged all day, including motion preparation, telephone calls

regarding landlord opposition to assignment motion, telephone calls
\/ith Monitor, telephone call with L. Galessiere, telephone call with E.

Pillon, reviewing Stikeman factum argument, reviewing Iandlord
factum, all-party status call and thereafter fulther engaged regarding

l.(rservr.' issues.

Participating in all hands call to discuss file trpdate and reviewing
related materials; reviewirrg submissions regalclirrg lease assi gument
motion.

0.50

1.10

1.10

3.00

4.20

5.80

0.30

0.30

0.30

6,00

Oct-26-76 MichaelShakra
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Ocl-27-1.6 Jeremy E. Dacks Preparing for and attencling lease assignment motion before Jr-rstice

Newbould; participating in advisor conference call concerning

esiablishment of reserve; reviewing reserve analysis by the client;

reviewing and drafting correspondence concerning transaction

closing.

Oct-27-1,6 Trary C. Sancller Engaged regarding closing issues; calls and emails regarding same;

enga ged regarding reserves'

Ocl-27-1,6 MichaelShakra Ilevising transcribed endorsemen! reviewing revised assignment

Order; reviewing correspondence with Antares; participating in

update call regarding transaction.

Oct-28-L6 Jeremy E. Dacks Reviewing revised schedule of reserves and correspondence

regarding same; participating in conference call with Antares and its

counsel concerning reserve issues; participating in all party

conference call concerniug closing of the Golf Town transaction;

reviewing documents filed in Chapter 11 proceedings; reviewing

certain closing documents and drafting and reviewing

correspondence regarding same; corresPondence to and from U.S.

counsel concerning October 21 court hearing; reviewing and revising

Monitor's Certificate; reviewing correspondence from counsel to the

UCC and reviewing and drafting correspondence regarding same;

further internal and client discussions concerning Closing of

transaction and reserve analysis.

Oct-2B-16 Sven C. Poysa Following up with M. Shakra regarcling employee matters.

Oct-28-15 Trary C. Sandler Engaged with lender regarding liquidation bids issues; engaged

regarcling pre-closing issues and on telephone call with Goodmans

ancl Stikemans; engaged on telephone calls, emails, document review

aud leserve analysis; engaged regarding lease cure costs and other

assignment issues.

Oct-28-16 MichaelShakra Pariicipating in call to discuss closing issuesj attending lease

assignment motion ancl preparing in respect of same; amending

Empioyee Services Agreement and Escrow Agreements; drafting

Monitor's Certificate; reviewing updated financial information.

Oct-29-16 Jeremy E, Daclcs Reviewing documents and correspondence concerning ciosing of Golf

Town transaction.

Oct-29-76 Tracy C. Sandler Engaged regarding various closing documents.

Oct-29-76 Michael Shakra Finalizing Employee Services Agreement atrd other related closing

docr-rments.

Reviewing docr-tments and correspondence concernilrg closing of Golf

Town Transaction atrd reserve issues; reviewing documents filed in

Chapter 11 ploceedirrgs.

4.00

2.60

5.80

4.60

4.60

0.80

1.00

1-20

0.40

5.00

Oct-30-16 Jeremy E. Dacks
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Oct-30-16 Tracy C. Sandler Engaged regarding closing docttments and other issues; engaged with
Monitor and with cottnsel to Antares.

Oct-30-16 Michael Shakra Finalizing Escrow Agreements and other related closing documents.

Oct-31-15 Jeremy E. Dacks Participating in all party conference call concerning closing of Golf

Town Transaction; reviewing revised reserve summary aud

reviewing correspondence regarding same; participating in
conference call with client and counsel for the comPany concerning

reserve issues; attending court hearing in Chapter L1 proceedings by

phone including resumption of same; drafting reporting email to

client concerning Chapter l.L court hearing; attending iuternal

meeting to discnss Monitor's 4th Repor! additional discussions with
client and T. Sandler; reviewing updated lease schedule; discussions

with landlord counsel concerning motion to set aside Notice of

Disclosure; reviewing Notice of Motion; drafting and reviewing

correspondence regarding same; reviewing certain revised closing

documents; reviewing documents filed in Chapter 11 proceedings.

Oct-31-16 RogerGillott Reviewing email from counsel to the lien claimants; reviewing email

from J. Dacks.

Oct-31-16 Trary C. Sandler Engaged regarding closing status call, reserves, on conference calls

ancl emaiis regarding same, and engaged with Goodmanq with
Monitor and with McMillan.

Oct-31-16 MichaelShakra Finalizing Monitor's Certificate; reviewing APA to ensure fulfillment
of closing conditions; participating in call to discuss various closing

matters; discussion regarding next Monitor's Report; drafting outline

for next Monitor's Report.

TOTAL HOURS:

NXPINSI' STJMMARY

DESCRIPTION

EXPENSES-JIAXAELE

Bank Act Fees

Courier Expenses

Meal Expenses

Printing Costs

Speci al Strpplies Costs

Taxi Charges
'I'el ecommunications - External

Telecommunications Chal'ges

Agent's Fees & Expenses

OnCorp Fees for Searches/Certificates/Filings

Other Searches

TOTAL (CAD):

2.00

1,.20

6.00

0.10

4.00

3.70

297.40

AMOUNT

483.78

6.00

62.40

974.25

2.50

28.76

18.03

1.58

8,448.68

3i4.00

4s.00

10,384.98

osler.com



OSLE& HosKrN & HAlicoultl' LLP
I Filst Canadian Place
PO BOX 50
Toronto ON M5X 188
CANADA
416.362.211I main
41 6.862.6666 facsirnile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughary ON L4K0E3
CANADA

OSLER

Invoice No.:
Date:

Ciient No.:

11973097

December 27,2076

223352

Attention: Dave Bushland
CFO

GST/HST No.: 121983217 RT0001

Contact: Marc Wasserman
Direct Dial: (416) 862-4908

E-mail: MWasserman@Osler.com

For professional services rendered for Golfsmith lnternational Floldings LP et

-

OURFEEHEREIN
REIMBURSABLE EXPENSES

HST@ !3% . -.. .

TOTAL (CAD):

w

46,572.00

270.98

6!0:9e:s8

52,932.56

PAYMENT DUE ON OR BEFOREJANUARY 20,2017

We nre committetl to ltrotecting the enaironment. Plense prooide your emnil nddress lo pl!UgJ1!&9SkL[pUto receiue

inaoices nnrl remintler stnlements electronicnlly'

Y.
REMITTANCE ADYICE

Canadian-Dollal EFT and Wire Payments:

TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4K8
Tlansit No:80629-0004

Account No:5219313

SWIFT Code: TDOIvICATTTOR

Ernnil paynent detttils to Paynents@osletcont,
releratcit6 inuoice rnttbet'(s) being pnid.

Cheoue Pavmcnts:

Osler, Hoskin & Harcourt LLP

FINANCE & ACCOUNTINC
(RECEIPTS)

1 First Calradian Place

PO UOX s0

Toronto, Ontario MsX IBB

Canada

Please tehotr renrittance nduice(s) tuitlt
clteque.

Amount: 52,932.s6CAD

Invoice No.
Client No.:

l1w3097
223352

osler'.coll1



FEESUMMARY

NAME HRS RATE FEES

PARTNER

Jeremy E. Dacks

Roger Gillott
Trary C. Sandler

ASSOCIATE-

Michael Shakra

PARAPROFESSIONAL

Kevin MacEachern

16.30

0.s0

17.10

79s

795

885

495

1,75

12,9s8.50

397.50

1.5,133.50

17,820.00

262.50

36.00

1.50

TOTAL FEES (CAD):

DATE NAME

71.40 46,572.04

HRS

FEE DE'I'AIL

DESCRIPTION

Nov-01-1.6 Jeremy E. Dacks Reviewing and revising dr'aft Monitor's Report or-rtiine and drafting
and reviewing correspondence regarding same; drafting and

reviewing correspondence concerning U.S. court hearing; reviewing
correspondence concerning lease amendments and case costs;

discussions with T. Sandler; reviewing and drafting correspondence
conceming disclaimer motion; drafting and reviewing
correspondence concerning reserve i ssues.

Nov-01-16 Trary C. Sandler Engaged regarding ciosing related emails and correspondence and

telephone calls, irrcluding regardirrg Gulf Town Antares cash sweep

and APG receivables, cure costs, landiords, and other related issues;

further engagecl regarding Synerex, Iease assignment issues,

Monitor's Report, and emails from Goodmans and Antares.

Nov-O1-16 MichaelShakra Reviewing and considering various iease amendment issues; drafting
and editing of outline for Monitor's Report and meeting with J. Dacks

and T. Sandler regarding same; reviewing all closing documents for
Golf Town transaction; addressing questions in respect of sealing of
Golf Town transaction materials.

Nov-02-16 Jererny E. Dacks Discussions with 1'. Sandleri reviewing correspondence concerning

closing issues and next steps.

Nov-02-16 Kevin MacEachern Attending at Commercial Court; deiermining reqr,rirement of
originally signed Monitor's Certificate,

Nov-02-16 Tracy C. Sandler Engaged on status meeting; engagecl on varioi-rs emails and telephone
cal ls.

2.2i

2.00

3.70

0.60

0.50

osler.com

1.00



Nov-02-16 MichaelShakra Filing of Monitor's Certificate and addressing vanous tsslles ln
connection with same; discussion wiih W. Milman regarding lease

issues; reviewing Confirma tion Certificates.

Nov-03-15 Jeremy E. Dacks Reviewing court orders granted in Chapter 11 proceedings; reviewing
correspondence concerning transaction closing and Antares issues.

Nov-03-16 Kevin MacEachern Attending at Commercial Cour[ filing Monitor's Certificate.

2.70

0.70

0.50

0.50

2.00

0.20

3.20

2.80

0.60

0.s0

3.20

0.30

0.50

2.90

1.60

Nov-03-16

Nov-03-L6

Nov-04-16

Nov-04-16

Trary C. Sandler

Michael Shakra

Jeremy E. Dacks

Michael Shakra

Reviewing emails.

Drafting and editing of Monitor's Report.

Reviewing correspondence concerning Antares issttes and

intercompany transfers.

Drafting and editing of Mor"ritor's Repor! reviewing and considering

various U.S. update materials in respect of same.

Nov-06-16 Michael Shakra Drafting and editing of Monitor's Report.

Nov-07-16 ]eremy E. Dacks Discussions with M. Wagner and B. Wiffin concerning litigation
issues and next steps; drafting correspondence concerning court
reporti correspondence to and from counsel to the company.

Nov-07-L6 Tracy C. Sandler Responding to emailsi email from A. Maelov regarding final payout;

engaged on emails regarding rePort.

Nov-07-16 Michael Shakra Drafting and editing of Monitor's Reporf reviewing and considering

updates in Golfsmith Chapter 11 proceedings.

Nov-08-16 Jeremy E. Dacks Reviewing correspondence rega rdin g personal injury cl aimant;

reviewing correspondence regarding status of lease issues.

Nov-08-1.6 Trary C. Sandler Responding to P. Bishop; reviewing emails regarding payout and

regarding Monitor's RePort.

Nov-08-15 MichaelShakra Drafting and editing of Monitor's Report; considering request by

Blackhawk to release gift card funds to new Golf Town.

Nov-09-16 ]eremy E. Dacks Reviewing status of lease transactions; preparing for and

participating in trpdate call with the company and the purchaser;

discussions with M. Wagner and B. Wiffen concerning clisclaimer

issue; reviewing arrd revising draft correspondence of St. John's
landlord; several discussions with J. Robinson.

Nov-09-16 MichaelShakra Participating in call regarding lease developments and reviewing
related documents; dlafting and editing of Monitor's Report.

Nov-l0-15 Jercnry E. Dacks Ileviewing and revising draft Fourth Report of the Monitor

3.00

osler.com

2.60



Nov-10-16 Trary C. Sandler Responding to various issues regarding cure costs and landlord
settlements from Monitor.

Nov-10-15 Michael Shakra Drafting and editing of Monitor's Report.

Nov-11-16 Jeremy E. Dacks Reviewing draft letter to Ministry of Labouri drafting and reviewing

correspondence concerning court rePort; r'eviewing proposed

revisions to draft Fourth Report of the \4onitor'

Nov-l1-16 MichaelShakra Drafting and editing of Monitor's Repor! reviewing and considering

U.S. motion materials.

Nov-13-16 Jeremy E. Dacks Reviewing proposed revisions to Fourth Report of the Monitor;
reviewing and drafting correspondence regarding same; reviewing

revised draft Fourth Report of the Monitor'

Nov-13-15 MichaelShakra Drafting and editing of Monitor's Reporq communicating with
Monitor's team regarding edits to Monitor"s Report'

Nov-14-16 Jeremy E. Dacks Reviewing and drafting correspondence concerning second lien

issuesi reviewing suggested revisions to court report and related

correspondence.

Nov-14-16 Trary C. Sandler Engaged regarding emails regarding landlords, cure costt rent, and

other matters, and responding to same.

Nov-14-16 MichaelShakra Drafting and editing Monitor's Report; reviewing various comments

in respect of same.

Nov-15-L6 Jeremy E. Dacks Reviewing and drafting numerous pieces of colrespondence

conceming rent issttes; discttssions with client, T. Sandler and counsel

for the company regardiug same; reviewing suggested revisious to

draft Monitor's Report and drafting correspondence to client

regarding same; reviewing correspondence to the Ministry of Labour;

discussions with M. Wagner. .

Nov-15-i.6 Tracy C. Sandler Engaged regarding cure costs, landlord and Monitor's Report issues

throughout the day, and participating in telephone calls regarding

same.

Nov-15-16 MichaelShakra Drafting and editing Monitor's Report; disctrssing same with FTI and

Osler teams; reviewing updated lease information; revier'r'ing

updated cash flow and Ministry of Labour claim documetrts.

Nov-16-16 Jeremy E. Dacks Telephone call with J. Robinson concet'ning finalization of court

reporti reviewing and providing final sr-rggested revisious to draft

court report; drafting and reviewing correspondence regarding same;

reviewing status of lease assignmerrts provided by the purchaser.

Nov- j 6-16 Kevin MacEachern Attending at Commercial Court; f iling Fourth llepolt of the Monitor

1.40

1.00

2.40

0.80

1.50

0.60

0.40

1.10

1.30

2.00

1.40

7.60

2.20

osler.com

0.50



Nov-].6-16 Tracy C. Sandler Reviewing and responding to emails; reviewing revised drafts of

Monitor's RePort.

Nov-L6-L6 MichaeiShakra Drafting, editing and serving Monitor's Report; reviewing lease

update list.

Nov-17-15 Jeremy E. Dacks Correspondence to and from T. Sandler and client; reviewing
correspondence concerning status of lease transactions.

Nov-17-L5 Trary C. Sandler Engaged regarding rent Payment and related issues; engaged

regarding Monitor's RePort-

Nov-18-16 Trary C. Sandler Engaged regarding cure costs and rent, and regarding sign-off on last

draft of Monitor's RePort'

Nov-20-L6 Trary C. Sandler Reviewing and comtnenting on FTI Integrated Forecasting Model

material.

Nov-20-16 Michael Shakra Updating service lists.

Nov-21-16 Trary C. Sandler Engaged with L. Pilton and P. Bishop regarcling payrnent of Ient

issue; engaged with J. Dacks regarding whether there is need to

update court.

Nov-22-1.6 Jeremy E. Dacks Reviewing recently filed docr-rmenis in Chapter'11 proceedings,

including with respect to the debtors' owned real estate.

Nov-22-16 Trary C. Sandler Engaged with FTI personnel regarding rent issues and working
capital.

Nov-25-16 Trary C. Sandler Engaged on emails and disctrssions regarding rent paymentt
working capital, and outstanding matters'

Nov-27-16 RogerGillott Reviewing emails from J. Dacks regarding construction liens; email to

J. Cosentino regarding same,

Nov-28-16 RogelGilloti Preparing for and attencling on telephone call with J. Cosentino

regarding priorities between liens and other secured creditors.

Nov-29-16 Jeremy E. Dacks Reviewing and providing suggested revisions io draft confirmation

agreemenq discussions with M. Shakra regarding same; reviewing

upc'lated lease trr"rcking chart.

Nov-29-L6 Trary C. Sandler Reviewing agreement and comtnents; instructirrg M. Shakra;

reviewing emails.

Drafting and editing confirmation agreement arrd multiple

discussions with FTI and Coodmans itr respect of same-

i.00

1..90

0.40

2.00

1.00

1.00

0.40

0.s0

0.50

0.50

t.5u

0.20

0.30

0.60

1.00

1.80Nov-29 16 Michael Shakra

osler.com



Nov-30-15 Jererny E. Dacks

Nov-30-16 MichaelShakra

TOTALHOURS:

PEgqRTPTI9N .. .

EX.PENSES .TAXABLE

Meal Expenses

Printing Costs

Telecommunications - External

Reviewlng revised confirrnation agreement and draftirrg
correspondence regarding same,

Reviewing and responding to emails; reviewing and considering
revised confi rmati on agreement.

SXPENSS SUMMARY

0.30

0.40

71.49

AMOUNT

44.92

159.90

66.76

TOTAL (CAD)I 270.98

osler.com



OSLER, HOSKIN & HARCOURT LLP
I First Carradian Place

PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.2111 nain
4 I 6.862.6666 facsirnile

Golf Town Canada Inc.

510 Applewood Crescent
Suite 302

Vaughan, ON L4K0E3
CANADA

OslEn

GST/HST No.: 121983217 RT0001

Invoice No.
Date:
Client No.:

Contact:
DirectDial
E-mail:

1198396s

January 3'l,.,2017

223352

Marc Wasserman
(476) 862-4908

MWasserman@Osler.com
Attention: Dave Bushland

CFO

For onal services rendered for Golfsmith lnternational Holdings LP et nlI

OURFEE HEREIN

REIMBURSABLE EXPENSES

HST @ 137o

TOTAL (CAD):

1.9,653.00

27.70

2:5j8.!e.

22,239.19

$i

PAYMENTDUE ON ORBEFORE MARCH 2,2017

We nre committed to protecling the enoironment. Plense prooide your emoil ndtlress to pnlrnents@oslar.com to receiae

inaoices nntl reminder stntements elect ronicnlly.
\..
d\
REMITTANCE ADVICE

Canadian Dollar EFT and Wire Payments:

TD Canada Trust
751 3rd Street S.W.

Calgary, AlLrc'r1a T2P 4K8

Transit No:80629-0004

Account No:5219313

SWII;T Code TDOMCATTTOIT

EtnniI pnvurcnl detnils to pnwneuts@osler.coJ!!'

rcfutztrcittg ittuoice mnnber(s) beitry paid.

Cheaue Pavrnents:

Osler, Hoskin & Harcourt LLP
TINANCE & ACCOUNTING
(RECEIPTS)

I First Canadian Place

PO BOX 50

Tororrto, Ontario lvl5X IB8
Canada

P I eo sc t'c tlt rlt rernitt ttl rcc n duice (s) zpit h

clrcqte.

Amount: 22,239.'19 CAD

Invoice No.:
Client No.:

11983965

22335?

osler'.cont



NAME

FI],E SI.INIIVIARY

HRS RATE FEES

PARTNER

Jeremy E. Dacks

Roger Gillott
Tracy C. Sandier

Richard Wong

ASSOCIATE

Ethan McCarthy

Michael S_hakra

TOTAL FEES (CAD):

3.90

0.70

5.10

10.80

2.20

5.10

27.80

I.'EE DEI'AIt,

DESCRIPTION

Discussions with R. Wong concerning lien claimant issue; reviewing

correspondence concerning confirmation agreement-

795

795

885

750

390

495

3,100.50

556.50

4,513.50

&100.00

858.00

2-!524:20..

19,653.00

HRq

0.30

0.70

1.00

0.40

'1.40

0.50

DATE

Dec-01-16

NAME

Jeremy E. Dacks

Dec-01-16 RogerGillott Office conference with R. Wong; telephone call with J. Cosentino and

R. Wong regarding lien issues.

Dec-0l-16 EthanMcCarthy Researching the impact of deemed statutory trusts in bankruptcy

proceedings and the effect of the case of Iona Contractors Ltd. v. The

Guarantee Company of North America on Royal Bank of Canada v.

Atlas Block Co. Limited.

Dec-01-16 Tracy C. Sandler

Dec-01-16 MichaelShakra

Engaged reviewing agreement and responding to emails-

Reviewing and considering additional revisions to confirmation

agreement.

Dec-01-16 RichardWong Meeting with R. Gillott and telephone call with J. Cosentjno regarding

Iona and Atlas Block decisions on lien claimant priority; meeting with
E. McCarthy to cliscuss better view in Ontario case law;

correspondence with J. Dacks. :,

Dec-02-16 Jererny E. Dacks Reviewing and providing suggested revisions to draft letter to St.

John's landlord; reviewing and drafting correspondence regarding

lien claimant issrtes-

Dec-02,76 Tracy C. Sandlel Engaged regarc-ling tratiotts emails regarding workirrg capital

adjr-tstnrent, landlord, agreement rtith pr-rrchaser, and relatecl issrtes'

2.20

osler.com

1.00



Dec-02-16 Richard Wong

Dec-05-16 feremy E. Dacks

Dec-05-16 Tracy C. Sandler

Dec-05-16 Richard Wong

Dec-06-16 Jeremy E. Dacks

Dec-06-16 Richard Wong

Dec-07-L6 Richard Wong

Dec-08-16 Jeremy E. Dacks

Dec-08-16 Tracy C. Sandler

Dec-08-16 IlicharclWong

Dec-09-16 Tracy C. Sandler

Dec-12-16 Richard Wong

Dec-13-16 Jelemy E. Dacks

Meeting with R. Gillott regarding CCAA ploceeding and intersection

with Construction Lien Act; discussion with J. Dacks to confirm

approach; telephone call with J. Cosenti

discussion with E. McCarthy regarding
no and strategy; review and

lona case and reconcilirrg

1.80

0-80

0.50

0.80

0.30

1,.20

1.10

0.30

0.20

1..40

0-20

0.90

0.60

with the RBC v Attas Block case to add

I
Discussions with J. Robinson; discussions with R' Wong; drafting and

reviewing correspondeuce concerning construction lien issue;

reviewing clocumeuts files in Chapter 11 proceedings; reviewing draft

direction regarding working capital adjustmen! reviewing working

capital documentation and escrow agreement'

Reviewing and commenting regalding emails.

Correspondeuce from J. Cosentino regarding analysis and next steps

with J. Dacks in teims of releases and other documentation'

Drafting and reviewing colrespondence concerning lien issue;

reviewing r-rpdated statr-rs of lease assignments and cure costs'

Discussion with J. Cosentino regarding releases and ancillary

documentation; reviewing iitle searches and advising on issues to

consider.

Receipt and review of release and drafting amendments;

correspondence with J. Dacks; discussion with J. Cosentino and

preparing revised draft to send to BLG-

Reviewing correspondence concerning stattrs of leave amendments;

reviewing draft release for construction lien claims.

Reviewing emails regarding payments to landlords-

Reviewing ancl drafting amendments to the release agreement and

correspondence with Goodmans; sending to BLG; reviewing

comparison with precedent release on CCAA from M. Calvaruso;

discussion with J. Dacks-

Engaged regarding emails.

correspor.rclence with Golf Town solicitor and then the lien claimant

solicitor regarding issues; reporting to J' Dacks'

Drafting and reviernring correspondetrce concerning construction lien

issues; reviewing r-rpclated status of lease assignments ancl related

issues; r'eviewirrg bidding procedr-tles order for real property isstred

in Chapter 11 Proceeclings.

osler.com



Dec-13-16 Tracy C. Sandler

Dec-13-16 Richard Wong

Dec-14-16 Jererny E. Dacks

Dec-14-15 MichaelShakra

Dec-15-16 Jeremy E. Dacks

Dec-15-16 Tracy C. Sandler

Dec-15-16 MichaelShakra

Dec-15-16 Richard Wong

Dec-16-16 MichaelShakra

Dec-20-16 Jeremy E. Dacks

Dec-20-1.6 Tracy C. Sandler

Dec-20-76 MichaelShakra

Dec-21-16 Micl-raelShakra

Dec-21-16 Richard Wong

Dec-22-76 Trary C. Sancller

Dec-22-16 MiclraelShakra

Engaged on telephone call with Goodmans and with purchaser
counsel.

Brief discr"rssion with J. Dacks regarding mechanics of release;

relaying information to receiving party.

Discussions with j. Robinson concerning insurance issue and

reviewing correspondence regarding same; reviewing documents

regarding Fairfax leave arrangements.

Reviewing and considering revised confirmation agreement and

direction; reviewing anci responding to file related emails.

Revlewing revised confirmation agreement and drafting
correspondence regarding same; reviewing documenis filed in
Chapter 15 proceedings.

Engaged regarding occupancy agreement; reviewing emails
regarding wires.

Reviewing and considering revised confirmation agreement and

direction,

Receiving and reviewing release fi'om BLG; instructing client to wire
funds and coordination with J. Cosentino.

Reviewing and considering revised confirmation agreement and

direction.

Drafting and reviewing correspondence concerning purchaser
arrangements.

Reviewing and responding to emails.

Addressing missing signature pages for agreements and direction
letter and discussing with counsel to Golf Town regarding same;

drafting email io counsel for purchaser.

Reviewing fully-executed agreements and reviewing arrd responding
to variolrs ernail; reviewing and considering working capital
sl-lmmary.

Correspondence from BI,G including review of notice of
discontinuance and discharge; correspondence to corlect error

Reviewing emails from Goodmans regarding release of escrow

Updating service lists; r'eviewing and cousidering wire confirnrations.

0.40

0.60

0.30

0.50

0.60

0.50

1.20

0.90

0.30

0.20

0.50

1.00

1.00

0.s0

0.70

osler.com

0.60



Follow-up with BLG regarding re-serving ProPer materials to

terminate lien action.

0.30Dec-31-16 Richard Wong

27.80TOTAL HOURS

DESCRIPTION

EXPENSES - TAXABLE

On-line Database Services

EXPDNSE SUMNIARY

AMOUNT

19.00

8.70

27.70TOTAL (CAD):

osler.com



OsIe& HOSTIN & HARCOURT LLP
1 First Canadiart Place

PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.2111 rnain
41 6.862.6666 facsimile

Golf Tornrn Canada Inc.

610 Applewood Crescent

Suite 302

Vaughan, ON L4K0E3
CANADA

OSLER

Invoice No
Date:
Client No.:

77993296

February 28,20'17

223352

Attention: Dave Bushland
CFO

GSTiHST No.: 721.98321,7 K10007

Contact: Marc Wasserman
Direct Dial: (4"16) 862-4908

E-rnail: MWasserman@Osler.com

For rofessional services rendered for Golfsmith lnternational Holdings LP et al

OURFEEHEREIN

REIMBURSABLE EXPENSES

H9rq 13%
TOTAL (CAD):

35,7'1.6.00

742.74

4,661.63

40,520.37

ixal.ie',
li,:+'l j

PAYMENT DUE ON OR BEFORE N{ARCH 30, 2017

Wt nre cotttmitletl to protecting lhe enaironment. Plense prottide your email nddress to pn.vmenls@osler.com to receiae

inaoices nnd reminder stntenlenls electronicnlly

REMITTANcE ADVICE

Carradian Dollar EFT and Wire Pa)zments:

TD Canada Tlust
751 3rd Street S.\{.
Calgary, Alberta TZP 4K8
'I'ransit No: 80629-0004

Account No:52193'l3
SWIFI' Code: TDOMCATTTOR

Emnil paynmrt dctails t o uulnnet t s@oskr.cotlL

re.ferencit rg irru oice nnnb er (s) bein g 7n i tl.

Cheoue Pavments:

Osler, Hoskin & Harcourt LLP

FINANCE & ACCOUNTING
(RECEIT/rs)

1 First Canadian Place

PO BOX 50

Tolonto, Ontalio M5X'lB8
Canada

Pleasa retntr retnittntrce sdvice(s) tuith
clrcqte.

Amorttrt: 40,520.37 C-AD

Invoice No.:
Client No.:

1'1993295

osler'-cotll



F'EB SUMIVIARY

NAME FIRS RATE FEES

PARTNER

Jeremy E. Dacks

Tracy C. Sandler

Richard Wong

ASSOCIATE

Michael Shakra

PARAPROFESSIONAL

Kevin MacEachern

16.20

3.80

1.90

29.90

13,446.00

3,496.00

1,491..50

't7,792.50

90.00

830

920

785

575

1800.50

TOTAL FEES (CAD):

DATE NAME

52.30 35,715.00

HRS

I.'EI,l DE'IAIL

DESCRIPTION

Jan-04-17 Richard Wong

]an-05-17 Trary C. Sandler

lan-06-L7 Richard Wong

Jan-09-17 Jeremy E. Dacks

Jan-09-17 MichaelShakra

Jan-I0-77 ]eremy E. Dacks

Jan-I0-17 Tracy C. Sandler

Jan-10-17 NlichaelShakra

Follow-up with J. Cosentino and f. Maclellan regarding filing anci

serving notices of discontinuance and corresPondence updates.

Reviewing emails regarding stay extension and Monitor's report

Receiving and reviewing notices of discontinuance; commenting and

correcting errors in the BLG draft.

Discussions with M. Shakra concerning upcoming stay extension

motion and court report; reviewing correspondence regarding same;

reviewing previous coLlrt rePorts.

Discussing Monitor's report and stay extension with FTI; reviewing

and considering supplier claim for Payment in respect of

consignment arrangement; discussing Mqnitor's report with J. Dacks'

Reviewing and revising draft outline for Monitor's rePor! internal

discussj ons regarding same.

Dealing with ourtline for r-rpcoming Monitor rePori.

Drafting and editing outline for Monitor's fifth report; discr"rssing

same witl'r J. Dacks and T. Sandler; reviewing previor-rs reports irr

respect of same.

Reviewing revisions to or-rtline of Monitor's report and discr-rssing

same with M. Shakra.

0.;b

0.50

0.70

0.80

0.70

0.70

0.20

1.60

Jan-17-77 Jeleml' E. Dacks

osler.com

030



Jan-12-I7 Jeremy E. Dacks Reviewing updaied lease amendment and case cost tlacking chart

and drafting and reviewing correspondence regarding same;

reviewing correspondence concerning stay extension motion;

reviewing documents filed in Chapter 11 Proceedings.

Engaged regarding Monitor's rePort.

Drafting and editing Monitor's rePort; discussing same with J. Dacks.

Reviewing motion to extend exclusivity period filed in Chapier 11

Proceedings and drafting correspondence to counsel for the Company

regarcling same; further correspondence to and from counsel to the

Company; reviewing further documents filed in Chapter 11

Proceedings.

Drafting and editing Monitor's repor! reviewing and congiclg!3g

Ltpoate. lease clutult lcl I 15, lrrDLu''r I 16 Jdr r rs *, " Jr-b
Drafting and editing Monitor's rePort'

0.50

0.50

3.20

lan-t2-17

Jan-12-17

Jan-13-17

Trary C. Sandier

Michael Shakra

Jeremy E. Dacks 0.80

Jan-"13-17 MichaelShakra

Jan-75-17 MichaelShakra

Jan-76:17 Michael Shakra Drafting and Monitor's

Jan-18-17 Tracy C. Sandler

Jan-17-17 Jeremy E. Dacks

Jan-:lz-17 Tracy C. Sandler Meeting with M. Shakra and J. Dacks regarding Monitor's rePort;

reviewing emails; reviewing current U.S. notices regarding upcoming

hearings.

Jan-17-77 MichaelShakra Ileviewing and considering updates from Chapter 11 Proceedings;

reviewing and considering Company's motion materials; drafting and

editing Monitor's rePort; discr-rssing cut'e costs issues.

Jan-18-17 Jeremy E. Dacks

ffirfir*hit*@

Reviewing comments .freviewing emails

regarding cor-trt materials.

revl

3.20

0.80

3.40

1.00

0.60

3.50

0.50

1.00

2.90
lan-1,8-77 MichaelShakla lleviern'ing and considering financial analysis prepared by FTI;

incorporating clraft financial analysis into draft Monitor's rePort;

drafting and editir,g Monitor's report'

osler.com



Jan-1.9-17 Jeremy E. Dacks

Jan-19-17 MichaelShakra

Jan-20-77 leremy E. Dacks

Jan-20-I7 Trary C. Sandler

Jan-20-17 MichaelShakra

Reviewing and providing suggested revisions to draft court repor!
discussions wi.th J. Robinson and M. Shakra concerning draft court
reporq reviewing U.S. Sale Order and drafting correspondence
regarding same; reviewing further proposed revisions to draft report
and correspondence regarding sarne.

Participating in murltiple calls with J. Robinson and ]. Dacks to discuss

Monitor's report drafting and editing Moniior's report.

Reviewing numerous comments received on draft Monitor's repor!
several discussions with J. Robinson and M. Shakra regarding same;

participating in conference call with L. Pillon and J. Robinson
regarding colrrt repor| reviewing and revising draft court report;
drafting and reviewing correspondence regarding same; reviewing
further revisions to court report and discussions with M. Shakra

regarcling same; reviewing final version of court report.

Reviewing final draft of Monitor's report.

Drafting and editing of Monitor's report arrd participating in multiple
discussions with J. Dacks and j. Robinson regarding same;

participating in call with counsel to the purchasers; compiling and

serving Moni tor's report.

Reviewing final Monitor's report.

Reviewing correspondence from Newfoundland landlord.

Atterrcling at Commercial Cour! filing Monitor's report.

Reviewing court materials inclucling Monitor's report to prepale for
tomorrow's stay extension motion; drafting and reviewing
correspondence regarding same; discussions with j. Robinson;
corresponderrce to and from coun>^el for the Company.

Preparing for and attending Golf Town stay extension hearing before

Justice Newbould.

Correspondence to alld from courrsel for the Company

Reviewing and considering TD notification issue in connection with
Colfsmith proceeding.

Corlespondence with J. Cosentino to follow up on notices of
discontinr"rance; reply and follor,v-r-rp r.viih BLG.

2.80

3.60

3.80

0.50

0.50

0.10

0.50

1.80

0.10

1,.20

0.60

s2.30

5.80

Jan-21-77

Jan-23-17

Jan-23-17

Jan-24-I7

Trary C. Sandler

Jeremy E. Dacks

Kevin MacEachern

Jeremy E. Dacks 3.00

Jan-25-17 Jeremy E. I)acks

lan-26-17 Jeremy E. Dacks

lan-29-77 MichaelShakra

Jan-3\-77 Richard Wong

TOTAL HOURS:

DESCRIPTION

EXPBNSE SUMMARY

osler.com

AIVIOUNT



EXPJNSES fAXABL.E

Meal Expenses

Printing Costs

TOTAL (CAD):

8.34

13!.10

1,42.74

osler,com



OSLE& HoSKIN & HARCOURT LLP
I First Canadian Place
PO BOX 50
Tolorrto ON M5X lB8
CANADA
416.362.21l1 rnain
41 6.862.6666 facsirnile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughan, ON L4K0E3
CANADA

Oslsn

Invoice No.:
Date:
Client No.:

12002584

March 23,2017

223352

Attention: Dave Bushland
CFO

GST/HST No.: 121983217 RT0001

Contact: Marc Wasserman
Direct Dial: (415) 862-4908

E-mail: MWasserman@Osler.com

For

OUR FEE HEREIN

REIMBURSABLE EXPENSES

HST@ 13%

TOTAL (CAD):

onal services rendeled for Golfsmith International Holdings r,f 
"t 

ut.lf

2,055.50

1.6.87

269:!1^

2,341.78

ffi

PAYMENT DUE ON OR BEFORE APRIL 22,2017

We nre committe rl to pyotecting the ena[ronment. Plense prouide your emnil nddress to pfl]ments@osler,com to receiue

inooices nnrl rentintler stntements electronicnlly.

X
REMIfiANCE ADVICE

Canadian Dollar EFT ancl Wire Paynrents:

TD Canada Trust
751 3rd Sreet S.W.

Calgary, Alberta T2P 4K8

Transit No:80629-0004

Accounl No:52193]3
S\{IFT Code: TDOMCATTTOIi

Er na il p ay nrcnt tlet ni Is t o ply1JJgn ts@o sl er.c onu

rcferutcing hrcoicc uunbcr(s) bcittg prtitl,

Cheoue Pavments:

Osler, Floskin & Harcourt LLP
}-INANCE & ACCOUNTING
(RECEIPTS)

1 First Canadian Place

PO BOX 50

Toronto, Ontario M5X 1B8

Carrada

Ple^se fetttlt retnittatce adaice(s) zoith

clrcqrrc.

Invoice No.
CIient No.:

Amount:

12002584

223352

2,341.78cAD

osler.conl



r-ET] SUMMARY

NAME HRS RATE FEES

PARTNER

Jeremy E. Dacks

Trary C. Sandler

Richard Wong

ASSOCIATE

Michael Shakra

0.50

0.30

0.20

920

830 415.00

276.00

157.00785

575 'J.,207.542;10

TOTALFEES (CAD):

DATE NAME

FEB DI]'TAII,,

3.10 2,055.50

HRSDESCRIPTION

Feb-01-17 Richard Wong

Feb-03-17 |eremy E. Dacks

Feb-03-17 Trary C. Sandler

Feb-03-17 MichaelShakra

Feb-Q6-17 ]eremy E. Dacks

Feb-06-17 MichaelShakra

Further follow up with BLG on notices of discontinuance.

Reviewing and drafting correspondence concerning Newfoundland
lease issues,

Responding to question as to payment to CBSA.

Discussing cure costs issues with landlord's counsel; reviewing and

responding to emails in respect of cure costs and landlord settlement.

Reviewing and providing suggested revisions to settlement and
release agreement.

Reviewing and considering settlement agreement and incorporating
comments from J. Dacks in respect of same.

Engaged regarding issue from client.

Reviewing correspondence concerning Canada Revenue Agency

Calling party interested in purchasing leftover fixtr-rres from Golf
Town liquidation; reviewing and considering letter to Canada

Revenue Agency and related issr-res.

0.20

0.10

0.20

0.50

0.20

0.80

0.10

0.20

0.80

3.10

Feb-07-1.7

Feb-09-17

Feb-09-17

Tracy C. Sandler

Jeremy E. Dacks

Michael Shakra

TOTAL HOURS

DESCRIPTION

EXPENSES - TAXABLE
Printing Costs

AMOUNT

EXPBNSE SUMMARY

osler.com

'17.74



,Speglal Costs

TOTAL (CAD)

5.77

1,6.87

osler.com



OSLE& HOSKIN & FIARCOUN LLP
I First Canadian Place
PO BOX 50
Toronto ON M5X 188
CANADA
416.362.21t1 main
4 | 6.862.6666 facsimile

Golf Town Canada Inc.

6L0 Applewood Crescent
Suite 302

Vaughan, ON L4K0E3
CANADA

OSLER

Invoice No.:
Date:

Client No.:

12012719

Aptil25,2017
223352

Attention: Dave Bushland
CFO

GST/I-IST No.: 121983217 RT0001

Contact: Marc Wasserman
Direct Dial: (41.5) 862-4908

E-mail: MWasserman@Osler.com

For professional services rendered for Goifsmith International Holdings LP et ai 5n
OLIR FEE HEREIN

REMBURSABLE EXPENSES

HSr @ L3%

TOTAL (CAD)

PAYMENT DUE ON OR BEFORE MAY 25,2017

We nre committed to protccting the enuironmcnt. Plense prouirle your etnnil nddress to ptvltgnJs@21kl"Spln to rcceius

inaoi ces nnd r emin de r s t nt e rne nt s e I e c t ro n i cnlly.

2,579.50

28.35

344:2?

2,992.08

t\$$ix
REMITTANCE ADvIcE

Canadian Dollar EFT and Wire Pavments:

TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4K8

Transit No:80629-0004

Account No:5219313
SWIFT Code: TDOMCATTTOR

Et nnil pa q nt ent d ? I nil s t o pn U nr en ts@oslcr.cottr,

referorcirtg inaoice tunber(s) beiug 7trtitl

Cheque Payments:

Osler, Hoskin & Harcourt LLP
IJINANCE & ACCOUNTING
(RECEIITS)
1 lirst Canadiarr Place

PO BOX 50

Toronto, Ontario M5X 1ts8

Ca nacla

Plense rcttrtr rerttittntce oduice(s) uith
cheque,

Invoice No.:
Client No.:

Amount:

12012719

223352

2,992.08 CAD

osler.con]



FEE SUIVIMT\RY

NAME HRS RATE FEES

1.60

0.60

0.50

0.70

1,328.00

429.00

450.00

402.50

830

71.5

920

575

PARTNER
jeremy E. Dacks

Sven C. Poysa

Trary C. Sandler

ASSOCIATE

Michael Shakra

TOTALFEES (CAD):

DATE NAME DESCRIPTION

3.40 2,619.50

HRS

F'f,E DE'L\Il,

Mar-0l-17 Trary C. Sandler

Mar-08-17 Jeremy E. Dacks

Engaged in status discussion.

Reviewing recent documents filed in Golfsmith Chapter 1L

proceedings.

Mar-'1,9-17 ]eremy E. Dacks Reviewing documents recently filed in Golfsmith Chapter 11

proceedings.

Mar-21-I7 MichaelShakra Reviewing and considering letter from CNESST and proposed

response.

Mar-22-17 jeremy E. Dacks Reviewing correspondence from counsel for the Company concerning

Quebec errrployrrrent issute; drafting and reviewing correspondence

regarding same; drafting correspondence to counsel for the Company

regarding same.

Mar-22-17 Sven C. Poysa Reviewing email and proposed CNESST communication; following
up regarding same and director liabiliry issue.

Mar-22-17 Trary C. Sandler Reviewing letter and related correspondence and providing comment

on same.

Mar-23-17 Trary C. Sandler

Mar-28-17 Jeremy E. Dacks

Engaged regarding correspondence.

Reviewing correspondence and list of outsianding contracts provided
by J. Robinson to consider disclaimer issr-res; discussions with J.

Robinsr,rn regarciing same; cliscr,rssions with M. Shakra regalding

0.50

0.10

0.50

0.20

0.70

0.60

0.20

0.40

0.20

TOTAL HOURS:

osler.com

3.40



DESCRIPTION

EXPENSES - TAXABLE

t.t*t"- C*t

NXPDNSE SUMMARY

AMOUNT

28.35

TOTAL (CAD): 28.35

osler.com



OSLER, HoSKIN & HARCOURT LLP
I First Canadian Place
PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.2171 nain
4 1 6.862.6666 facsirnile

Golf 'I'own Canada Inc.

610 Applewood Crescent
Suite 302

Vaughary ON L4K0E3
CANADA

OSLER

GST/HST No.: '121,983217 RT0001

Invoice No.
Date;
Client No.:

Contact:
Direct Dial
E-mail:

12032999

lune29,2O17
223352

Marc Wasserman
(416) 862-49A8

MWasserman@Osler.com
Attention Dave Bushland

CFO

ffi' ces rendered for Golfsmith International Holdings LP et

OURFEE HEREIN

REIMBURSABLE EXPENSES

HS_T@ 137,

TOTAL (CAD):

2,069.s0

10.80

27-.0.44

2,350.74

PAYMENT DUE ON OR BEFORE IVL\ 29,2017

, p,.1,' We nre contmittetl to protecting the ewironment. Plense prwide your emnil address to pgyugLlE99;l9Lgpul to receioe

.:ii'.,|.' inuoices nnrl reminder statements electronicnlly.

4\
RENITTTANCE ADVICE

Carradian Dollar EFT and Wire Payments:

TD Canada Trust
751 3r'd Street S.W.

Calgary, Alberta T2P 4K8
Transit No: 80629-0004

Accorint No: 52193.13

.9WIIT Code: TDOMCATTTOR

Etnnil paynrcri tlet ails to pa.utnents@oslet'.conr'

rcferenciug itruoice mnrber(s) behry paitl'

Cheoue Pavments:

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING
(RECEIPTS)

1 First Canadiarr Place

PO BOX 50

Toronto, Ontario M5X 188

Canada

Please retrnr remittatce nduice(s) tuith
clrcque,

Invoice No-

Client No.:

Amount:

12032999

223352

2,350.74CAD

osler.coltt



FEE SUIVITVIARY

NAME FIRS RATE FEES

PARTNER

Jeremy E. Dacks

Tracy C. Sandler

ASSOCIATE

Michael Shakra

0.90

0.50

830

920

747.00

460.00

862.501.50 575

TOTAL FEES (CAD):

DATE NAME

2.90

Ftllt Dlll'Alr,

DESCRIPTION

Reviewing and responding to file related emails.

Discussions with J. Robinson concerning status of CCAA proceedings
and next steps; reviewing documents fiied in Chapter L1 proceedings
and drafting correspondence to client regarding same.

Participating in conference call with client and Company counsel
conceming next steps in CCAA proceedings; further discussions with
client regarding same.

Engaged on call with Company counsel, and thereafter with FTI.

Participating in update call with counsel to the clebtor

Reviewing and considering revised motion record and arnended
statement of claim; reviewing and considering letter to personal

injruy plaintiff counsel.

IIXPFJNSE SUMMARY

2,059.50

HRS

Apr-25-17 MichaelShakra

May-I2-17 Jeremy E. Dacks

May-23-17 Jeremy E. Dacks

0.20

0.40

0.50

0.50

0.50

0.80

2.90

May-23-1.7

May-23-17

May-29-17

Tracy C. Sandier

Michael Shakra

Michael Shakra

TOTAL HOURS:

DESCRIPTION

EXPENSES -'I'AXABLE

P{n!ing C9s!s

TOTAL (CAD):

AMOUNT

10.80

10.80

osler.com



OSLER, HOSKIN & HARCOURT LLP
I First Canadian Place

PO BOX 50
Toronto ON M5X IBB
CANADA
416.362.2171 tnain
41 6.862.6666 facsirnile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughan, ON L4K0E3
CANADA

OslrR

GST/HSTNo.: 121983217I{I0001

Invoice No.
Date:
Client No.:

Contact:
Direct Dial
E-mail:

12042503

July 25,2017

223352

Marc Wasserman
(41,6) 862-4908

MWasserman@Osler.com
Attention: Dave Bushland

CFO

For pro{essionai servicesT
OUR TEE HEREIN

HST @ 13%

TOTAL (CAD):

,'*-Sl

rendered for Golfsmith International Holdings LP ui ul'Ilf

517.50

67.28

584.78

PAYMENT DUE ON OR BEFORE AUGUST 24' 2017

We nre committetl to protecting the environment. Plense prwitle your emnil aLldress to paytnents@osler-com to receiue

inaoices nnrl remintler statements electronicnlly '

}<
REMITfANCE ADVTCE

Carradian Dollar EFT and Wire Payments:

TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4K8

Tlatrsit No: 80629'0004

Accorrrrt No: 5219313

SIVIFT Code: TDOMCATTTOIT

Enrti I yny me n t d et ail s to t1 q!il lxeilt s@o sl a"cottl'

rclbrcncirrg hruoicc runnber'(s) being ptid.

Clrecue Pavments:

Osler, Hoskin & Flarcourt LLI'
FINANCE & ACCOUNT]NG
(RECEIPTS)

1 First Canadiarr Place

PO BOX 50

Toronto, Ontario !l5X 188

Carrada

Pledse rchu'1t t'cttrittance sclaice(s) tuitlt
clrcqtre,

Invoice No.:
Client No.:

Anrount:

12042503

223352

s84.78 CAD

osler.cotrt



FEE SUMMARY

NAME HRS RATE FEES

ASSOCIATE

.|aichggl'Sha.Jcrg
TOTAL FEES (CAD):

0.90 575

0.90

FDE DETAII,

DESCRIPTION

Discussion with ]. Robinson relarding char[ebacks ana tulri.*ing
related material in respect of same.

517,50

DATE

1un-ialz
NAME

Michael Shaicra

517.50

HRS

0.90

TOTAL HOURS:

DESCRIPTION

rornr (cAD):

EXPENSE SUIVIMARY

0.90

AMOUNT

osler.com



OSLE& HOSKIN & HARCOUITT LLP
I First Canadian Place
PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.2111 rnain
4 I 6 -862.6666 facsilnile

Golf Town Canada Inc.

610 Applewood Crescent
Suite 302

Vaughan, ON L4K OF,3

CANADA

osuR
Invoice No.:
Date:
Client No.:

72052s29

Augast22,2O17
223352

Attention: Dave Bushland
CFO

GST/HST No.: 121983217 RT0001

Contact: Marc Wasserman
Direct Dial: (41.6) 862-4908

E-mail: MWasserman@Osler.com

For professional services rendered for Goifsmith International Holdings LP et al

-

OUR FEE HEREIN

REIMBURSABLE EXPENSES *

HST @ 1.3%

TOTAL (CAD):

8,442.50

176.20

.11,a_5.49

9,664.79

,' a *i:'r
r t{;d 1'

* Includes non-taxable expenses of 55.00 CAD

PAYMENT DUE ON OR BEFORE SEPTEMBER 21.,2017

We nre committed to protecting the enaironment. Plense prouirle your emnil acltiress to pngngnlg@9pp1,9ot\ to receiue

inooi c es nnd r e minde r st nt emen t s e Ie c t ron i c nlly.x
REMITTANCE ADVICE

Canadian Dollar EFT and Wire Paymetrts:

TD Canada Trust
751 3rd Street S.W.

Calg,ary, Alberta T2P 4K8

Transit No:80629-0004

Accourrt No:5219313
SWIF-T Cod e: TIIOIvICATTTOR

Entail pnrlmeut detqils to pJlrygJtEgukL9glr,
refet'crrcittg hnoice mnnber(s) beitg pnirI.

Checue Pavments:

Osler, Hoskin & ILarcourt LLP
FINANCE & ACCOUNTING
(RECE]PI'S)

1 First Canadialr llace
PO BOX 50

Toronto, Ontario M5X 188

Canada

Plesse rattntr renrittrntce adaice(s) toith
clrcqte.

Irrvoice No.:
Client No-:

AmouIt:

12052529

223352

9,664,19 CAD

osler.com



FEE SUNINIARY

NAME HRS RATE FEES

PARTNER

Jeremy E. Dacks

Trary C. Sandler

ASSOCIATE

Michael Shakra

4.2Q

0.20

8.30

830

920

575

3,486.00

184.00

4,772-50

TOTALFEES (CAD):

DATE NAME

]-2.70

F'EIi Dttl'An,

DESCRIPTION

Reviewing and considering payments regarding TD chargebacks and

the Second Lien Notes Trnstee and call r,vith Company counsel in
respect of same.

Preliminary drafting of Monitor's Report ancl discussion with FTI in
respect of same.

Reviewing previous court order; r'eviewing draft affidavit and

providing suggested revisions.

Iieviewing and responding to emails.

Drafting and editirrg Monitor's Report.

Reviewing and providing suggested revisions to draft Monitor's
Report.

8,442,50

HRS

jul-05-17 Michael Shakra

Jul-07-17 Michael Shakra Reviewing and responding to file related emails.

0.50

0.30

1.40

0.50

0.10

3.40

1.00

0.40

0.50

0.50

Jul-17-17 MichaelShakra

lul-19-17 Jeremy E. Dacks

Jttl-22-'17 'frary C. Sandler

Michael Shakra

Jeremy E. Dacks

Jul-22-77

Jttl-23-17

Jul-23-17 Michael Shakra Revising Monitor's report

Jul-24-17 Jeremy E. Dacks

Jttl-24-77 MichaelShakra

Reviewing revised clraft Monitor's Repot't and participating in
discr-rssions wiih J. Robinson and M. Shakra regarding same;

reviewing suggested revisions to draft Monitor's Report and drafting
corlespondence regarding same.

Drafting ancl editirrg Monitor's Report and d.rscussion with J. Dacks

anct FTI reg,arding same.

Jul-25-17 Michael Shakla Cttmpiling ittrcl serving Monitor's Sixth lleport.

osler.com

1.70



Preparing for tomoxrow's stay extension hearing discussions with J.

Robinson regarding same; reviewing correspondence regarding same.

Preparing for and attending stay extension motion before ]ustice

Wilton-Siegel; drafting reporting email regarding same.

0.80Iul-27-17 Jeremy E. Dacks

Iul-28-17 ,]eremy E. Dacks

Jul-28'17 Tracy c. sandler Engaged regarding Mouitor's Report and updates'

1.40

0,10

72.70TOTALHOURS:

EXPENSE SUMMARY

AMOUNTDESCRIPTION

EXPqNSES -TAXABLE
Printing Costs

EXPENSES -NON-TAXABLE

Iili"e ts:r
TOTAL (CAD):

61,.24

55.00

7't6.24

osler.com



OSLER, HOSKIN & HARCOURT LLP
I First Canadian Place

PO BOX 50
Tolonto ON M5X lB8
CANADA
416.362.21I I rnain
4 1 6.862.6666 facsimile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughan, ON L4K0E3
CANADA

OSLER

GST/HST No.: 121.983217 RT0001

Invoice No.:
Date:

Client No.:

Contact:
Direct Dial
E-mail:

72073090

October 30,2017

223352

Marc Wasserman
(41,6) 862-4908

MWasserman@Osler.com
Attention: Dave Br"rshland

CFO

onal services renclered for.Golfsmiih International Hoictings t-p 
", 

ut.lltsFor

OUR FEE HEREIN

HST @ 13%

TOTAL (CAD):

il;ti:
..:.:ai!-L'

t56.00

21.58

187.58

PAYIyIENTDUE ON ORBEFORE NOVEMBER 29'2017

Wenrecommi1erltoprotectingthe enaironment. Plense prouitleyouremnilnddresstoPslments@osler.comtoreceiue

inuoices anrl reminder stntements elcct ronicnlly'

><
REM|TTANcE ApvtcE

Canadian Dollar EFT and Wire Payments:

TD Canada I'rust
751 3rd Stleet S.W.

Calgary, Alberta T2P 4K8
Transit No: 80629-0004

Accouut No:5219313

S\{IFT Code; TDOMCATTTOR

Ernnil pnqtnent datrils to Ps"!f nents@osler.c,g14

re.feratcirtg ilu oic c ruttt flier (s) b eh rg 7t trirl.

Cheoue Pat,nretrts:

Osler; Hoskin & Harcourt LLP
F]NANCE & ACCOUNT]NG
(RECEIPTS)

1 First Canadian Place

PO BOX 50

Toronto, Ontario MSX 1lJ8

Canada

Plensc retult rcnrittatrcc nlaicc(s) tuith
cheqte.

Invoice No.
Client No.:

Amount:

12073090

223352

187.58 cAD

osler.c()In



S'EE SUNINIARY

NAME HRS RATE FEES

PARTNEIR

IepmyE,.pgglcq.
TOTALFEES (CAD):

DATE NAME
Sep-06-77 Jererny E. Dacks

o.?0-

0.20

F'EE DE'I'AII,

DESCRIPTION

i.t"ptlon" caU #itn l. Robinson concerning Landlord year-"o,i
reconciliation issue.

830
.1.f6.0.0

166,00

HRS

0.20

TOTALHOURS:

DESCRIPTION

TOTAL (CAD):

IiXPENSII SUMMARY

0.20

AMOUNT
0.00

osler,com



OSLE& HOSKIN & HARCOURT LLP

1 Filst Canadian Place

PO BOX 50
Torouto ON M5X lB8
CANADA
416.362.21I I rnain
4 I 6.862.6666 facsimile

Golf Town Canada L'rc.

5L0 Applewood Crescent

Suite 302

Vaughan, ON L4K0E3
CANADA

OSLER

GSTAIST No.: 121983217 RT0001

Invoice No,:
Date:
Client No.:

Contact:
Direct Dial
E-mail:

12100069

November 3O 20L7

223352

Marc Wassetman
(41,6) 862-4908

MWasserman@Osler.com
Attention: l)ave Bushland

CIJO

For professional services rendereci for Golfsmith International Holdings to 
", 

ut.e
T

OUR FEE HEREIN

HST @ 13%

TOTAL (CAD):

920.00

11.9.50

L,039.60

'" -'"
'$.#i]

PAYMENT DUE ON OR BEFORE DECEMBER 30,20!7

We nre commiilerl to proteclir'tg the e nuironnettt. Plaose prwide your emuil address to payments@osler.com to receiae

irnoicas nnd reminder stnte,nents eleclronicnlly.

R.EM!T]'ANCE ADVICE

Canadian Dollar EFT and Wire Payments;

TD Canacla Tmst
751 3rd Stleet S.W.

Calgary, Alberta T2P 4KB

Transit No:80629'0004
Accounl No:5219313

SWIFT Code: TDOMCATTTO.I{

Enni I p ayn nr i tletails t o lrnlt nrcl tt s@o s I er'co,tt'

re| ereucittg itruoice tuttlttzt'(s) behry ptid,

Cheoue Pavments:

Osler, I{oskin & Harcourt LLP

FINANCE & ACCOUNTING
(RECEIPTS)

1 First Canadian Place

PO BOX 50

Toronto, Ontario M5X 188

Canada

PIense retilnt rcltrittnrce ndlice(s) tuitlr
clteque.

Amount: 1,039.60 cAD

Invoice No.:
ClientNo.:

12100069

223352

osler'.com



FEI.] SUMMARY

NAME HRS RATE FEES

PARTNER

Trgcy C. Sqndlgl 
.

TOTATFEES (C"{D):
9201,00 e30."00"

920:00,1.00

DATE
Oct-24-17

NAME

Trary C, Sandler

Oct-31-17 Tracy C. Sandler

FEI' DETAII,

DESCRIPTION

Engaged in update meeting with J. Dacks,

Engaged on conference call.

HRS

0.50

0.50

TOTALHOURS:

DESCRIPTION

EXPENSIi SUMMARY

1.00

AMOUNT
TOTAL (CAD): 0.00

osler,com



OSLE& HosKIN & HARCOURT LLP
I First Canadian Place

PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.211 I rnain
4 I 6.862.6666 facsimile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughan, ON L4K0E3
CANADA

Atiention:

OSLER

GST/HST No.: 121983217 RT0001

Invoice No.:
Date:

Client No.:

Contact:
Direct Dial
E-mail:

12054073

September 30, 2017

223352

Marc Wasserman
(41.6) 862-4908

MWasserman@Osler.com
Dave Bushland
CFO

For orralservicesretrcleredforGolfsmithInternationalHoldingsuetut.f

OUR IEE HEI1EIN

HST @ 13%

TOTAL (CAD):

7,552.50

201.83

7,754.33

iiriii

PAYMENT DUE ON OR BEFORE OCTOBER 30,2017

Wenrecommittedtoprctectinglheenuirorrnrent. Plenseprouicleyouremnilnddresslop!lr\9nE@g4gIE9mtoreceiae

inaoices nnd reminder stnte mel'IIs electronicolly.

)<
REMI.I-|ANcE ADVICE

Canadian Dollar EFT and Wire Pa),nrerrts:

TD Canada Trust
751 3rd Stleet S.W.

Calgary, Alberta'l2I' 4K8

Transit No: 80629-0004

r\ccount No:5219313

S\{lFT Cocle: TDOMCAT]TOR

Entni I p nr1trcr il tl etiil s t o p n!fi eilt s@o sl et. cot lt'
rc.lbroneing itaoict: trtunlter(s) behry pnid.

Checue Pavments:

Osler, Hoskin & Harcourt [.]-P
FINANCE & ACCOTJNTING
(RECEIPTS)

1 First Canadiarr Place

PO BOX 50

Toronto, Orrtario MSX 188

Canada

Plcnse rottrzt rctnittance ndviccG) tuilh
clrcqre.

Invoice No,:
Clierrt No.:

Arnount:

17064073

223352

1,,754.33 CAI)

osler.conr



l'-DE SUIVIMARY

NAME HRS RATE FEES

ASSOCIATE

Mi9h"99f shak1a

TOTALFEES (CAD)

2.70

2.70

FEN DETAIL

DESCRIPTION

and considering OMERS

ng and

reviewing and considering various loan

agreements; drafting email to J. Robinson in respect of outstanding
debt payable to OMERS.

575 '1,552.50

L,552.50

HRS

2.70

2.70

AMOUNT

DATE

A.ug-24-I7

NAME
Michael Shakra

TOTAL}IOURS:

DESCRIPTION

EXPENSE SUMMARY

TOTAL (CAD): 0.00

osler,com



OSLER, HOSKIN & HARCOURT LI,P
I First Canadian Place
PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.2111 main
4 | 6.862.6666 facsimile

Golf Town Canada Inc.

610 Applewood Crescent

Suite 302

Vaughary ON L4K0E3
CANADA

Ost-gR

GSTAIST No.: 121983217 RT0001

Invoice No.:
Date:
ClientNo.:

Contact:
Direct Dial
E-mail:

12096568

December 28, 2017

223352

Marc Wasserman
(41,6) 862-4908

MWasserman@Osler,com
Attention: Dave Bushland

CFO

For professional services rendered for Goifsmith International Holdings LP et

-

OUR FEE HEREIN

REIMBURSABLE EXPENSES

HSr@ l?%
TOTAL (CAD):

1,3,764.50

"t2.45

r,791..01.

!5,567.96

"e$i

PAYMENT DUE ON OR BEFORE JANUARY 27,2018

We nre committerl to protecting the enaironment. Plense prwirle your emnil ddress to plyulnt9gg\kugm to receiae

inaoi ces and reminiler stnlements elect ronicnlly

Y
REMITTANcE ADvICE

Canadian Dollar EFT and Wire Paymetrts:

TD Canada Trust
751 3rd Street S.W.

Calgary, Aitrerta T2P 4KB

Transit No:80629-0004
Accourrt No: 52193]3

Sl{lFT Code: TDOMCATITOR

Ennil ptnpnent rletnils to palnne,tts@oslet'.cottt'

raferarcitrg irtuoice nnnber(s) beitg paid.

Checue Pavments:

Osler, Hoskin & I-Ialcourt LLP
FINANCE & ACCOUNTING
(RECEII/IS)
1 First Canadian Place

PO BOX 50

Toronto, Ontario M5X 188

Canada

Pleilse retlnlt renrittnnce ndaice(s) toitlr
cheque.

Invoice No.
Client No.:

Amount:

12096568
1tRql

15,567.96cAD

osier.cotrt



F'EE SUIVINIAN,Y

NAME HRS RATE FEES

PAIITNER

Jeremy E. Dacks

Trary C. Sandler

ASSOCIATE

Michael Shakra

4.10

1.70 920

830 3,403.00
'1,564.00

575 8,797.5015.30

TOTAL FEES (CAD):

DATE NAME

21,;t0 13,764.50

HRS

FEE DETAIL

DESCRIPTION

Nov-02-17

Nov-02-17

Nov-02-17

Jeremy E. Dacks

Trary C. Sandler

Michael Shakra

Preparing for and participating in Golf Town status call.

Engaged on conference call.

0.70

0.70

2.00

0.40

0.90

Participating in Golf Town status call; reviewing and considering
template motion records.

Nov-14-17 Michael Shakra Aggregating invoice materials.

Nov-15-17 Jeremy E. Dacks Telephone call with counsel for the Company concerning status of
U.S. proceedings and December 1,2,2017 Canadian Court hearing;
participating in further conference call with counsel to the Company
and clienq discussions with J. Robinson regarding same; reviewing
updated financial status of Canadian estate.

Nov-23-17 Michael Shakra Drafting and editing Monitor's Report.

Nov-25-17 Michael Shakra Preliminary review of motion materials provided by Goodmans.

Nov-26-17 Jeremy E. Dacks Reviewing and providing suggested revisions to draft affidavit and

order for December 72,2A17 Court hearing; drafting and reviewing
correspondence regarding same; discussions with T. Sandler
regarding same.

Nov-26-17 Michael Shakra Aggregating comments on affidavit and order

Nov-27-17 Jeremy E. Dacks Reviewing further comments on draft cor-rrt materials and drafting
and reviewing correspondence regarding same; discussions with
client regarding same.

2.00

1.00

1.20

r.30

1.00

Nov-27-17 Tracl' C. Sandler Reviewing nraterials.

osler.com

0.s0



Nov-27-17 MichaelShakra

Nov-27-17 Michael Shakra

Nov-28-17 ]eremy E. Dacks

Drafting and editing Monitor's f(eport; aggregating comments on

draft order and affidavit'

Reviewing and considering draft Monitor's Report,

Reviewing correspondence and revised documents for December 12,

2O17 Court hearing.

Drafting and editing Monitor's Report.

Engaged regarding upcoming motion'

Drafting and editing Monitor's Report.

NXPENSI'] SUMMARY

1..40

'J,.70

0.30

2.50

0.50

3.00

Nov-28-17

Nov-29-17

Nov-29-17

Michael Shakra

Trary C. Sandler

Michael Shakm

TOTAL HOURS: 21.10

AMOUNTDESCRIPTION

EXPENSES - TAXABLE

'Printing 
Costs

TOTAL (CAD):

12.45

12.45

osler.com



Oslrirt, HosKrN & HARCoURT LLP
I First Canadian Place
PO BOX 50
TorontoON M5X lB8
CANADA
416.362.2111 main
4 1 6.862.6666 facsimile

Golf Town Canada Inc.
610 Applewood Crescent
Suite 302

Vaughan, ON L4K0E3
CANADA

OSLER

Invoice No.:
Date:
Client No.;

12106622

January 31,2018
223352

Attention: Dave Bushland
CFO

GST/HST No.: 121983217 RT0001

Contact: Marc Wasserman
Direct Dial: (4L6) 862-4908

E-mail: MWasserman@Osler.com

ForprofessionalservicesrenderedforGolfsmith1nternationalHoldingsLPetal..Glkt
OUR FEE HEREIN

REIMBURSABLE EXPENSES

HST@ 13%

14,407.00

35.85

1,,877.57

TOTAL (CAD): 16,320.42

PAYMENT DUE ON OR BEFORE MARCH 2,2018

Wearecomnittedtoprotectingtheenaironment, Plenseprooideyouremnilnddresstopalrntents@osler,comtoreceiue

inaoices and renindet statements electronically.

><
REMTTTANcE ADvtcE

r€'$]

Carradian Dollar EFT and Wire Payments:

TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4KB
'Iransit No: 80629 -0004

Account No:5219313
SWIFT Codc: TDOMCATTTOR

Emoil pavnett details to Dflurncnts@oslcr.cont,
referencing inuoice rwnber(s) being paid,

Cheoue Pavments:

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING
(RECEIPTS)

1 First Canadian Place

PO BOX 50

Toronto, Ontario MsX 188

Canada

Please rctrrn remittance advice(s) witlt
cheque,

Amonnt: 1,6,320.42cAD

Invoice No.:
Clicni No.:

72106622

223352

o>^ler'.cotn



HRS RATE

: ,] :':

FEESNAME

PARTNER

Jeremy E. Dacks

Tracy C. Sandler

ASSOCIATE

Mlchlel Shakrq 
..

TOTAL FEES (CAD):

DATE NAME

21.80 14,407.00

DESCRIPTION HRS

4.50

2.10

830

920

3,735.00

1.,932.00

8,740.001.5.20 575

Dec-02-17 Michael Shakra Drafting and editing Monitor's Report.

Dec-03-17 Jeremy E. Dacks

3.50

1.20

0.80

2.40

0.20

0.s0

1.30

0.40

0.50

0.50

0.20

1.70

Dec-03-17 Tracy C. Sandler

Dec-03-17 MichaelShakra

Dec-04-17 Jeremy E. Dacks

Dec-04-17 Tracy C. Sandler

Dec-04-17 MichaelShakra

Dec-05-17 Jeremy E. Dacks

Dec-05-17 Tracy C. Sandler

Dec-05-17 MichaelShakra

Dac-A6-'1,7 Tracy C. Sandler

Dec-06-17 MichaelShakra

Reviewing revised court materials for December 12 court hearing;
reviewing and revising draft court report for December L2 court
hearing.

Reviewing Monitor's Report and responding to M. Shakra.

Reviewing and responding to file related emails; reviewing revised
report circulated by J. Dacks and incorporating same into Monitor's
Report.

Reviewing revised draft Monitor's Report.

Updates regarding Monitor's Report; reviewing emails from
Goodmans.

Drafting and editing Monitor's Report.

Reviewing proposed revisions to draft Monitor's Repor! discussions

with B. Wiffin conceming status of U,S Proceedings.

Reviewinfmments on Monitor's Report.

Revising and editing Monitor's Report.

Engaged regarding Monitor's Rcport.

Reviewing changes proposed by{nq5o Monitor's Report and
revising same.

Finalizing and serving Monitor's Report.Dec-07-17 MichaelShakra

osler,com

1..70



Dec-08-17

Dec-08-17

Dec-08-17

|eremy E. Dacks

Tracy C. Sandler

Michael Shakra

Reviewing revised Monitor's Report.

Reviewing emails,

Reviewing and considering final affidavit and motion materials
served by the Company; finalizing and serving Monitor's Report,

Reviewing court materials and preparing oral submissions for
tomorrow's court hearing.

Preparing for and attending court hearing for stay extension before
Madam Justice Conway; correspondence to and from client
conceming court hearing and distribution iszues.

0.30

0.10

2.70

1.00

1,40

1..40

Dec-11-17 Jeremy E. Dacks

Dec-11-17 Michael Shakra Filing Monitor's Report with court.

Dec-12^17 jeremy E. Dacks

TOTALHOURS: 21.80

EXPENSES - TAXABLE
Printing Costs 35.85

TOTAL (CAD): 35.85

',1, t'. '"3i{l

bl. ,,,..-,*|}

osler.com



OSLER, HOSKIN & HARCOURT LLP
I First Canadian Place
PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.211I main
4 | 6.862,6666 facsi mi le

Golf Town Canada Inc.

610 Applewood Crescent
Suite 302

Vaughan, ON L4K0E3
CANADA

Attention:

Ost uR

Invoice No.
Date:

Client No.:

72716055

February 28,2018
223352

Dave Bushland
CFO

GST/HST No.: 121983217 RT0001

Contact: Marc Wasserman
Direct Dial: (416) 862-4908

E-mail: MWasserman@Osler.com

ForprofessionalservicesrenderedforGolfsmithIrrternationa1HoldingsLPetatG
%

OUR FEE HEREIN

REIMBURSABLE EXPENSES

HST @ 13%

TOTAL (CAD):

PAYMENT DUE ON OR BEFORE MARCH 30,2018

We are comtnitted to protecting the enaironment. Please prouide your email atldress to prylsJJffilld31.lgulo receioe

itaoices nnd reminder statements electronically,

8,920.00

63.90

. .* - .1,!-6L?l
10,151.81

W)
><
REMTnANCEADvIcD

Canadian Dolla_r EFT and Wire Pa],ments:

TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4K8
Transit No: 80629-0004

Account No:5219313
SWIFT Code: lDOMCA'fl"IOlt

Ennil palnnent rletails to ilnunttn tsco)osIct',com.

rcfercncing inaoicc nuntber(s) being paid.

Cheque Payrnents:

Osler, Hoskin & Harcourt LLP
FINANCE &ACCOUNTING
(RECEIPTS)

I First Canadian Place

PO BOX5O

Toronto, Ontario M5X 188

Canada

Please retum retnittance atlaice(s) with
chequc,

Amount: 10151.81 CAD

Invoice No.
Client No.:

12116055

223352

osler.c:otn



NAME HRS RATE FEES

PARTNER

]eremy E. Dacks

AqsoctATE
Michael Shakra

0.80

13.60

865

605

692.00

8,228.00

TOTAL FEES (CAD):

DATE NAME

74.40 8,920.00

DESCRIPTION HRS

Jan-03-18

ian-09-18

]an-17-18

jan-18-18

Michael Shakra

Jeremy E. Dacks

Michael Shakra

Michael Shakra

Updating Service Lists.

Reviewing motion materials in Chapter L1 Proceedings,

Drafting affidavits in support of fee approval motion.

Reviewing Osler's and FTI's time entry dockets for privileged entries

regarding future fee approval motion; finalizing affidavit of Tracy
Sandler regarding same.

Reviewing additional invoices for privilege and confidentiality issues.

Reviewing and considering US filings.

Reviewing additional invoices for privilege and confidentiality issues.

0,40

0.80

3.60

3.20

2.20

1.50

2.70

Jan-23'18 MichaelShakra

Jan-24-18 MichaelShakra

]an-25-18 MichaelShakra

TOTALHOURS: 14.40

,.. .... : 
:.'....'.:. 

:.....',:. . . .: . : " i i l i 
.l 

:

DESCRIPTION AMoUNT

EXPENSES - TAXABLE
63.90

TOTAL (CAD): 63.90

osler,com



OSLER, HoSKIN & HARCoURT LLP
I First Canadian Place
PO BOX 50
Toronto ON M5X lB8
CANADA
416.362.2111 nain
4 16.862.6666 facsimile

Golf Town Canada Inc.
610 Applewood Crescent
Suite 302

Vaughan, ON L4K0E3
CANADA

Attention:

Oslrn
Invoice No.:
Date:

Client No.:

12725873

March 14, 20L8

223352

Dave Bushland
CFO

GST/HST No.: 121,983217 RT0001

Contact: Marc Wasserman
Direct Dial: (41"6) 862-4908

E-mail: MWasserman@Osler.com

ForprofessionalservicesrerrderedforGolfsmithInternationalHo1dirrgsLPetal.ffi
ffi

OUR FEE HEREIN

REIMBURSABLE EXPENSES

HST @ 13%

2,541.00

53.36

337.27

TOTAL (CAD): 2,931.63

PAYMENT DUE ON OR BEFORE APRIL 13,2018

We are committerl to protecting thc cnaironment. Plaase proaide your emnil arldrass to plyllltlls@lsllt.cou to receiae

invoicas nnd rcninrler st atements electronicnlly.EB
REMITTANCE ADVIqE

Canadian Dollar EFT and Wire Pal'mcnts:

TD Canada Trust
751 3rd Street S.W.

Calgary, Alberta T2P 4K8

Transit No: 80629-0004

Account No: 5219313

SWIFT Codc: TDOMCATTTOR

Email payment det flils to p q!ue!ttsgEl!!-9pLl1,

referetcittg ir:oice unnUer(s) being paid.

Chcque Paymenis:

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING
(RECETPTS)

1 First Canadian Place

PO BOX 50

Toronto, Ontario MSX 188

Canada

Please rehutr rcmittance adoice(s) zuith
cheqte,

Invoice No.:
Client No.:

Amount:

12125873

2233s2

2,931.63 CAD

osler'.com



NAME HRS RATE FEES

ASSOCIA|TE

Michael Shakta 4.20 605 2,541,00

TOTALFEES (CAD):

DATE NAME

4.20 2,541.00

, . r.:,' ',,"'.' ', -, .'' ,:, .:,.,. 
r-365,opii!Uiii,L.,i'.,-..-uliiti..r. 

n;.uji1-.,,.1;i*.,",,r,..'

DESCRIPTION HRS

Feb-15-18 Michael Shakra Preparing Alberta tax retum document for swearing.

Feb-20-18 MidraelShakra

0,30

Reviewing and considering motion materials circulated by Debtor's
counsel and discussing same with internal team.

Discussion with ]. Robinson regarding motlon materials and
outstanding issues; coordinate call with company team; preparing
outline for Monitor's report.

1,30

1..60

1.00

Feb-21-18 MchaelShakra

Feb-22-18 Midrael Shakra Drafting Monitor's Report.

TOTALHOURS:

DESCRIPTION

4.20

': ':::t...:.',.,... r:i:.... ..:.:... :::. ... . .,,..

AMOUNT

EXPENSES - TAXABLE

Meal Expenses

Printing Costs

20.8L

32.55

TOTAL (CAD): s3,36

osler.com
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THIS IS EXHIBIT *B" REFERRED TO IN

THE AFFIDAVIT OF TRACY SANDLER

SWORN BEFORE ME ON THIS 22'Id DAY OF MARCH, 2018

Afommissionerrorra@
74c/*/ J SAA_

LEGAL*1:47681630.2



EXHIBIT B

Date of Account
For Billing Period

Ending Fees
Expenses /

Disbursements
Taxes Total

October 7,2016 September 30,2016 $313,651.60 $20,664.67 $43,461.12 $377,777.39

November 9,2016 October 27,2016 $7,035.00 $914.s5 $7,949.55

November 9,2016 October 31,2016 $216,472.50 $10,384.98 $29,491.48 $256,348.96

December 21,2016 November 30,2016 $46,572.00 $270.98 $6,089.58 $52,932.56

January 31,2017 December 31,2016 $19,653.00 s27.70 $2,558.49 $22,239.19

February 28,2017 January 31,2017 s35,716.00 8142.74 $4,661.63 $40,520.37

March 23,2017 February 9,2017 $2,055.50 $16.87 $269.4r $2,341.78

April25,2017 March 28,2017 $2,619.50 $28.35 9344.23 92,992.08

June29,2017 May 29,2017 $2,069.50 $r0.80 $270.44 $2,350.74

JuIy 25,2017 June 16,2017 $s r7.50 $67.28 s584.78

August 22,2017 July 28,2017 $8,442.50 $116.20 $1,105.49 $9,664.19

October 30,2017 September 6,2017 $166.00 $21.s8 $187.58

November 30,2017 October 31,2017 $920.00 $r 19.60 $ 1,039.60

September 30,2017 August 24,201'7 $1,552.50 $201.83 $1,754.33

December 28,2017 November 29,2017 $13,764.50 $12.4s $1,791.01 $15,567.96

January 31,2018 December 12,2017 $14,407.00 $3s.8s 91,877.57 $16,320.42

February 28,2018 January 25,2018 $8,920.00 $63.90 $1,167.91 $10,151.81

March 14,2018 February 22,2018 $2,541.00 $53.36 s337.27 82,931.63

Total $697,075.60 $31,828.85 $94,750,47 $823,654.92



-3-

THIS IS EXHIBIT *COOREFERRED TO IN

THE AFFIDAVIT OF TRACY SANDLER

SWORN BEFORE ME ON THIS }2N{DAY OF MARCH, 2OI8

r
A Commissioner for Taking Affidavits

,'4a*/ J- JL/.o

LEGAL_I :4768 I 630.2



EXHIBIT C

Blended Rate
(excluding expenses / disbursements and HST)
$697,075.60 - 1034.6 hours = $673.76

Name Year of Call (if
applicable)

Billine rate Hours Worked

Borins, Richard 1995 2016: $835 0.7
Buchanan, Betty 2016: $225 6.6
Burgess, Jeremy 2015 2016: $390 4.6
Carson. Lorne l98l 2016: $935 0.5
Dacks, Jeremy 1999 2018: $865

2017: $830
2016: $795

236.3

Davis, James 2016: $419.25 0.4
DiCesare" Allison 2015 2016: $390 1.6
Gillott, Roser 1996 2016: $795 3.6
Hartoe. Adrian 1984 2016: $860 1.4
Hurwitz, Joshua 2013 2016: $445 151.7
Lamontasne. Christine 2016: $370 2.5
Larose. Carole 2016: $585 1.2
MacEachern, Kevin 2017: $180

2016: $175
4.0

McCarthy, Ethan 2015 2016: $390 ))
McGowan, Kathy 2016: $385 13.1

McWhaw, Jennifer 20r5 2016: $390 32.2
Morassutti. Paul 1988 2016: $835 6.7
Morley. Kevin 1987 2016: $835 3.7
Obal. Shellev 1985 2016: $935 2.0
Plamondon, Fr6d6ric 2013 2016 5495 0.9
Poysa, Sven 2006 2017: $715

2016: $680
14.4

Remillard, Yves 2016:$370 0.4
Sandler, Tracy t99t 2017:5920

2016: $885
238.1

Shakra, Michael 2013 2018: $605
2017: $575
2016: $495

214.1

Troulis, Constantine 1987 2016: $835 9.5
Walters. Gresorv 2004 2016: S650 63.7
Wong, Richard 1997 2017: $785

2016: $750
12.9

Wvlie. Gresorv 1992 2016: $935 5.6

Total Hours: 1034.6



IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 19850 c. C-36, AS AMENDEI)

AND IN THE MATTER OF'A PLAN OF COMPROMISE OR ARRANGEMENT OF
GOLF TOWN CANADA HOLDINGS INC., cOLF',' TOWN CANADA NC., AND GOLF
TOWI\ GP II INC.

Applicants

Court File No. CV-16-l1527-00CL

ONTARIO
ST]PERIOR COURT OF JUSTICE

(COMMERCTAL LrST)

Proceeding commenced at Toronto

AFFIDAVIT OF' TRACY SANDLER
(sworn March 2212018)

osLER, HOSKIN & HARCOURT LLP
I First Canadian Place, P.O. Box 50
Toronto, ON M5X lB8
Fax: 416-862-6666

Tracy C. Sandler (LSO#32443N)
Tel: 416-862-5890
Email: tsandler@osler.com

Jeremy Dacks (LSO#4185lR)
Tel: 416-862-4923
Email: idacks@,osler.com

Michael Shakra (LSO#64604K)
TeL 416-862-6643
Email: mshakra@osler.com

Larvyers for the Monitor, FTI Consulting
Canada Inc..

LEGAL 1:47681630.2



IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
GOLF TOWN CANADA HOLDINGS INC., GOLF TOWN CANADA INC. AND 
GOLF TOWN GP II INC. 

Applicants 

Court File No. CV-16-11527-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceeding commenced at Toronto 

EIGHTH REPORT OF THE MONITOR, FTI 
CONSULTING CANADA INC. DATED 

MARCH 22, 2018 

OSLER, HOSKIN & HARCOURT LLP 
1 First Canadian Place 
P.O. Box 50 
Toronto, ON M5X 1B8 

Tracy C. Sandler (LSO# 32443N) 
Tel:  (416) 862-5890 

Jeremy Dacks (LSO# 41851R) 
Tel: (416) 862-4923 

Michael Shakra (LSO# 64604K) 
Tel: (416) 862-6643 

         Fax: (416) 862-6666 

Lawyers for the Monitor, FTI Consulting 
Canada Inc. 


	Introduction
	1. On September 14, 2016 (the “Filing Date”), Golf Town Canada Holdings Inc., Golf Town Canada Inc. (“GT Canada”) and Golf Town GP II Inc. (collectively, the “Applicants”) made an application under the Companies’ Creditors Arrangement Act, R.S.C. 1985...
	2. On September 30, 2016, the Court granted an Approval and Vesting Order (the “Approval and Vesting Order”) approving the sale of the Golf Town Entities’ business (the “Golf Town Transaction”) pursuant to the terms of a Purchase Agreement dated Septe...
	3. In accordance with the Purchase Agreement, on October 31, 2016, the Golf Town Transaction was successfully completed and the Monitor delivered the Monitor’s Certificate confirming that the Golf Town Transaction had closed.
	4. Over the course of the CCAA Proceedings, the Stay of Proceedings has been extended a number of times. Most recently, on December 12, 2017, the Stay of Proceedings was extended to March 30, 2018 (the “Stay Period”).
	5. The purpose of this, the Monitor’s Eighth Report (the “Eighth Report”), is to provide the Court with information regarding:
	(a) the Golf Town Entities’ and the Monitor’s activities since the Monitor’s Seventh Report dated December 8, 2017 (the “Seventh Report”);
	(b) the status of the Chapter 11 proceedings  (the “Chapter 11 Proceedings”) initiated by the Golf Town Entities’ U.S. affiliate, Golfsmith International Holdings, Inc. (“Golfsmith International”) and its wholly-owned subsidiaries and Golf Town USA, L...
	(c) the Golf Town Entities’ request for an order (the “CCAA Termination Order”):
	(i) authorizing and directing the Monitor to hold a reserve of funds from the proceeds of the Golf Town Entities’ estate (the “Reserve”) to provide for the payment of certain amounts in connection with the completion of wind-down matters in connection...
	(ii) authorizing and directing the Monitor to distribute the remaining proceeds of the Golf Town Entities’ estate to BNY Trust Company of Canada, in its capacity as Canadian co-trustee (the “Canadian Indenture Trustee”) under the indenture (the “Secur...
	(iii) providing for the termination of the CCAA Proceedings and the discharge of the Monitor on the date on which the Monitor files a certificate confirming that all matters to be attended to in connection with the Golf Town Entities and the proceedin...
	(iv) approving the activities of the Monitor and the fees and disbursements of the Monitor and its counsel, Osler, Hoskin & Harcourt LLP (the “Monitor’s Counsel”);
	(v) releasing: (i) all current and former direct and indirect shareholders, directors, officers, employees, legal counsel and advisors of the Golf Town Entities and Golfsmith International Holdings GP Inc.; and (ii) the Monitor and the Monitor’s Couns...
	(vi) extending the Stay of Proceedings to the earlier of: (i) the CCAA Termination Date; and (ii) May 31, 2018; and
	(d) the financial status of the Golf Town Entities.

	6. In preparing this Eighth Report, the Monitor has relied upon audited and unaudited financial information of the Golf Town Entities, the Golf Town Entities’ books and records, certain financial information and forecasts prepared by the Golf Town Ent...
	7. The Monitor has not audited, reviewed or otherwise attempted to verify the accuracy or completeness of the Information. Accordingly, the Monitor expresses no opinion or other form of assurance on the Information contained in this Eighth Report or r...
	8. Capitalized terms not otherwise defined herein have the meanings given to them in the Initial Order or previous reports filed by the Monitor.
	A. Update on the Golf Town Entities’ and the Monitor’s Recent Activities

	9. Since the date of the Seventh Report, the Monitor has continued to monitor the Golf Town Entities’ wind-down, cash receipts and disbursements, and streamlined the Company’s cash management system when possible to reduce costs.
	10. The Monitor has worked closely with the CRO and Alvarez & Marsal North America LLC and Alvarez & Marsal Canada ULC (collectively, “A&M”), the Company’s financial advisor, to address various wind-down matters that have arisen in the CCAA Proceeding...
	11. Pursuant to the Stay Extension Order dated December 12, 2017, the Monitor was granted expanded powers to take such actions, execute such documents and enter into such arrangements, in the name and on behalf of the Golf Town Entities, as the Monito...
	B. Status of the Chapter 11 Proceedings

	12. As detailed in the Affidavit of Brian Cejka sworn March 22, 2018 (the “Cejka Affidavit”), the Golfsmith Entities continue to undertake certain wind-down activities and are close to finalizing their exit from the Chapter 11 Proceedings in conjuncti...
	13. In the Seventh Report, the Monitor reported that the Golfsmith Entities and certain of their stakeholders had reached an agreement in principle on a consensual global settlement (the “Global Settlement”) that would resolve a dispute with respect t...
	14. The Global Settlement provides for, among other things:
	(a) the resolution of a dispute with respect to the payment of claims asserted against the Golfsmith Entities in respect of stub period rent and goods supplied to the Golfsmith Entities in the 20 days prior to their Chapter 11 filing for which priorit...
	(b) the calculation and distribution of remaining funds to the Secured Noteholders; and
	(c) the dismissal of the Chapter 11 Proceedings with the support of key stakeholders of the Golfsmith Entities.

	15. On January 23, 2018, the US Bankruptcy Court approved the Global Settlement and granted: (i) an order approving procedures for the allowance, settlement and payment of the 503(b)(9) Claims (the “503(b)(9) Procedures Order”) and (ii) an order autho...
	16. The Dismissal Authorization Order:
	(a) approved an initial distribution of US$5,315,000 to the U.S. Indenture Trustee (together with the Canadian Indenture Trustee, the “Indenture Trustee”) for the benefit of the  Secured Noteholders, which was subsequently processed and released to th...
	(b) directed that all remaining funds of the Golfsmith Entities, after the satisfaction of administrative expenses (including those in connection with the Global Settlement) and other wind-down obligations, are to be distributed to the Indenture Trust...
	(c) approved a form of order (the “Dismissal Order”) that dismisses the Chapter 11 Proceedings upon certification of the Golfsmith Entities’ counsel that all preconditions to dismissal have been completed and all administrative expenses have been sett...

	17. The Monitor understands that the proposed Dismissal Order includes a comprehensive release by the “Releasing Parties” that becomes effective upon the entry of the Dismissal Order (the “Chapter 11 Release”). Pursuant to the Chapter 11 Release, the ...
	18. Pursuant to the Chapter 11 Release, the Releasing Parties grant a full and complete release of each other Releasing Party from any and all claims, liabilities or debts relating in any way to, or arising from any transaction with or in connection t...
	19. The Monitor understands that notice of the Global Settlement, the proposed Chapter 11 Release and the other consensual relief sought by the Golfsmith Entities pursuant to the 503(b)(9) Procedures Order, the Dismissal Authorization Order and the Di...
	C. The Proposed CCAA Termination Order

	(i) Distribution and Reserves
	20. The CCAA Termination Order authorizes the Monitor to distribute the Golf Town Entities’ remaining proceeds to the Canadian Indenture Trustee, subject to the prior written consent of the CRO and the holdback of any Reserve determined at the time of...
	21. In accordance with court orders made in the CCAA Proceedings and the Chapter 11 Proceedings, the Company has repaid in full the obligations owing under the DIP Agreement and the pre-filing first lien Credit Agreement. As set out in the Cejka Affid...
	22. As set out in the First Report of the Monitor dated September 27, 2016, the Monitor’s Counsel conducted a review of the security granted by the Golf Town Entities in its personal property to secured obligations owing under the first lien Credit Ag...
	23. As set out in the Cejka Affidavit, it is projected that the Secured Noteholders will face a significant deficiency on their claims and will receive an aggregate recovery of approximately 13% of the principal amount of the Secured Notes.  As such, ...
	24. The CCAA Termination Order authorizes the Monitor to distribute the remaining proceeds to the Canadian Indenture Trustee in one or more distributions (including the disbursement of funds or proceeds that are held by or come into the possession of ...
	25. Based on current estimates of the Reserve, the Monitor currently intends to make an initial distribution of approximately $8.2 million to the Canadian Indenture Trustee on or prior to the CCAA Termination Date.
	(ii) Termination of the CCAA Proceedings and Discharge of the Monitor
	26. The CCAA Termination Order provides that the CCAA Proceedings shall be terminated upon the filing by the Monitor of a certificate confirming that all matters to be attended to in connection with the Golf Town Entities and proceedings in respect of...
	27. The Golf Town Entities have advised the Monitor that remaining wind-down matters in the CCAA Proceedings and the Chapter 11 Proceedings are expected to be completed by April 30, 2018.
	28. As noted above, the Monitor understands that, upon completion of the CCAA Proceedings, all or certain of the Golf Town Entities may pursue formal bankruptcy as part of the final wind-down of their estate. The proposed CCAA Termination Order author...
	(iii) Fees and Disbursements of the Monitor and the Monitor’s Counsel
	29. The CCAA Termination Order provides for Court approval of the Reports of the Monitor (including this Eighth Report) and the actions, conduct and activities of FTI Consulting Canada Inc. (in its capacity as proposed monitor) and the Monitor as desc...
	30. The Monitor respectfully submits that the activities it has undertaken in the CCAA Proceedings have been carried out in good faith and in accordance with the provisions of the Orders issued in the CCAA Proceedings and should therefore be approved.
	31. Pursuant to paragraphs 36 and 37 of the Initial Order, the Monitor and the Monitor’s Counsel are to: (i) be paid their reasonable fees and disbursements, in each case at their standard rates and charges, whether incurred prior to or subsequent to ...
	32. Throughout the CCAA Proceedings and pursuant to the Initial Order, the fees and disbursements of the Monitor and the Monitor’s Counsel have been paid from time to time as part of the costs of the CCAA Proceedings. The Monitor and the Monitor’s Cou...
	33. Included in Exhibit “A” to the Affidavit of Paul Bishop sworn March 21, 2018 that is attached as Appendix “A” to this Eighth Report (the “Bishop Affidavit”) are copies of the invoices rendered by the Monitor in respect of these CCAA Proceedings th...
	34. Included in Exhibit “A” to the Affidavit of Tracy Sandler sworn March 22, 2018 that is attached as Appendix “B” to this Eighth Report (the “Sandler Affidavit”) are copies of the invoices rendered by the Monitor’s Counsel in respect of these CCAA P...
	35. As set out in the Fee Affidavits, the Monitor and the Monitor’s Counsel also estimate that their fees and disbursements until the completion of these CCAA Proceedings will not be greater than approximately $60,000 for the Monitor and approximately...
	36. Each of the reports submitted by the Monitor in these proceedings have included a detailed description of the Monitor’s activities in these CCAA Proceedings as required by the Initial Order, other orders of the Court and the CCAA. The Monitor has ...
	(a) monitoring the Golf Town Entities’ receipts and disbursements and assisting the Company with its cash management;
	(b) communicating with various suppliers, creditors and other stakeholders of the Golf Town Entities to inform them of various matters in CCAA Proceedings;
	(c) engaging with the Company’s CRO and financial advisor on various matters in the CCAA Proceedings, and as necessary to facilitate the Chapter 11 Proceedings for the Golfsmith Entities;
	(d) placing representatives on-site at the Company’s former head office in Austin, Texas for a number of months to address various issues that arose in the CCAA Proceedings;
	(e) assisting the Golf Town Entities with various human resources matters, including statutory remittances and corresponding with various provincial ministries of labour;
	(f) engaging with past management of the Golf Town Entities with respect to various issues in the CCAA Proceedings, including store closures and employee terminations;
	(g) assisting with the implementation of the Golf Town Transaction, including: (i) the completion of a Transition Services Agreement (the “TSA”) between the Vendors and the Purchaser; (ii) establishing and administering various reserves and acting as ...
	(h) overseeing the orderly wind-down of the Golf Town Entities’ estate.

	37. The Monitor respectfully submits that the fees and disbursements incurred by the Monitor and the Monitor’s Counsel, as set out in the Fee Affidavits, are reasonable in the circumstances and have been validly incurred in accordance with the provisi...
	(iv) CCAA Release
	38. The CCAA Termination Order provides for the release of the Released Parties (as defined above) for all present and future claims and obligations in respect of the Released Parties based on any act, omission, transaction, dealing or other occurrenc...
	39. The Monitor understands that the purpose of the CCAA Release is to achieve certainty and finality for the Released Parties in the most efficient and appropriate manner given the Golf Town Entities’ current circumstances.
	40. The Monitor is of the view that the time and expense associated with undertaking a claims procedure is not in the best interests of the Golf Town Entities or its stakeholders, given that the Secured Noteholders will suffer a substantial deficiency...
	41. The Monitor is of the view that the CCAA Release will facilitate the distribution of the Golf Town Entities’ remaining assets and the completion of the CCAA Proceedings in the near term without the need to expend estate resources in connection wit...
	42. The Released Parties, including the directors and officers of the Golf Town Entities, have made significant contributions to the restructuring efforts and to achieving a positive outcome for the CCAA Proceedings.  Court approval of the CCAA Releas...
	43. The Monitor understands that the Golf Town Entities’ motion for the CCAA Termination Order will be provided to the service list maintained by the Monitor in the CCAA Proceedings and certain other interested parties. A copy of this Eighth Report wi...
	44. In the circumstances, the Monitor believes the CCAA Release is reasonable and appropriate in the circumstances and will facilitate the completion of the CCAA Proceedings in an efficient and orderly manner.
	D. Financial Status of the Golf Town Entities

	(i) Receipts & Disbursements for the 15 Week Period Ending March 10, 2018
	45. The Golf Town Entities’ actual net cash flow on a consolidated basis for the 15 week period ending March 10, 2018 was approximately CAD$(0.14) million compared to a forecast amount of CAD$(0.37) million as noted in the December 17 Cash Flow Foreca...
	46. Explanations for the material variances in actual receipts and disbursements for the 15 week period ending March 10, 2018 are summarized below:
	(a) Total receipts were CAD$0.03 million compared to a forecast amount of CAD$0.01 million, resulting in a positive variance of CAD$0.02 million. The positive variance is primarily due to higher than expected interest earned on funds held in trust by ...
	(b) Total operating disbursements were nil compared to a forecast amount of CAD$0.08 million, which resulted in a positive variance of CAD$0.08 million.  The positive variance is attributable to the timing of certain miscellaneous operating disburseme...
	(c) Total non-operating disbursements consisted of Professional Fees which were CAD$0.17 million compared to a forecast amount of CAD$0.30 million, which resulted in a positive variance of CAD$0.13 million. This variance is expected to reverse in the ...
	(ii) Reserve Established by the Monitor for the Initial Distribution to the Secured Noteholders


	47. As of the week ending March 10, 2018, the total amount held in trust by the Monitor was CAD$8.88 million.
	48. As set out above, the CCAA Termination Order, should it be approved by the Court, authorizes the Monitor to distribute the Golf Town Entities’ remaining funds to the Canadian Indenture Trustee, subject to the holdback of any Reserve determined at ...
	(i) any claim secured by a Court-ordered priority Charge (including the fees and disbursements of the Monitor and the Monitor’s Counsel);
	(ii) post-filing obligations and other amounts payable pursuant to the Initial Order; and,
	(iii) any other amounts in connection with the orderly wind-down of the Golf Town Entities and the CCAA proceedings, including amounts in respect of a potential formal bankruptcy filing of certain of the Golf Town Entities.
	49. The summary below provides an overview of the total funds held in trust by the Monitor as of the week ending March 10, 2018, projected reserves and other holdbacks, and the amount available for immediate distribution to the Secured Noteholders.
	50. After establishing the Reserve, the Monitor intends to distribute approximately CAD$8.2 million to the Canadian Indenture Trustee. As shown above, the balance of funds, CAD$0.7 million would be held by the Monitor in respect of the Reserve.
	E. Extension of the Stay Period

	51. As noted above, the current stay of proceedings in respect of the Golf Town Entities expires on March 30, 2018 .  The CCAA Termination Order provides for an extension of the Stay Period to and including the earlier of: (i) the CCAA Termination Dat...
	52. An extension of the Stay Period is necessary in order to complete an orderly wind-down of the Golf Town Entities, coordinate the termination of the CCAA Proceedings and the Chapter 11 Proceedings and make distributions to the Canadian Indenture Tr...
	53. The Golf Town Entities have advised the Monitor that they expect to be in a position to terminate the CCAA Proceedings prior to May 31, 2018, but are requesting an extension of the Stay Period until that outside date in order to avoid incurring th...
	54. The Monitor is of the view that the Reserve is sufficient to provide the Golf Town Entities with the liquidity required to fund the remaining wind-down activities and the CCAA Proceedings until the CCAA Termination Date.
	55. Based on the information presently available, the Monitor believes that creditors of the Golf Town Entities will not be materially prejudiced by the proposed extension of the Stay Period.
	56. The Monitor is not aware of any non-compliance by the Golf Town Entities with requirements under the CCAA or pursuant to any Order issued by this Court in the CCAA Proceedings. The Monitor believes that the Golf Town Entities have acted, and are c...
	F. Monitor’s Recommendations

	57. For the reasons set out above, the Monitor is of the view that the relief requested by the Golf Town Entities is reasonable and respectfully recommends that this Court grant the proposed CCAA Termination Order, including the approval the fees and ...

